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O01mme MoJI0KeHus.

Hacrosmue IIpaBuna onpenenenns CTOMMOCTH YHCTHIX aKTUBOB (nanee — [IpaBuia onpenenenus
CYA) 3akpsITOro maeBoro MHBeCTUIIMOHHOTO (hoHna HeamwxkumocTH «Cenena» (nanee — @oHm)
nox ymparieHuem OOmIecTBa ¢ OrpaHUYCHHOW OTBETCTBEHHOCTHIO «YTPABISAIOMIAS KOMIIAHUS
«Dunanc Tpelin Dccer MeHemkMeHT» (manee - Ympapisiomias KOMIaHUs) pa3paboTaHbl B
cooTBeTCcTBUU ¢ YKazanueM llentpansHoro banka Poccuiickoit @enepanun ot 25 aBrycra 2015
roga No 3758-Y (manee — VYkaszanue), B cooTBeTcTBuUM ¢ DegepanpHbiM 3akoHOM "OO
nHBeCTUIIMOHHBIX QoHmax" N 156-D3 ot 29 Hos6ps 2001 roga (manee - denepalbHBIN 3aKOH
"O6 mnBecTuMOHHBIX (hoHmax"), DenepanbHbiM 3aKk0oHOM OT 10 mromst 2002 roga N 86-d3 "O
entpansaom 6anke Poccuiickoii @enepanun (banke Poccun)" u MpUHATHIMUA B COOTBETCTBUHU C
HUMH HOPMATUBHBIMU aKTaMH.
1.1. Hacrosume IIpaBuna onpenenenust CHA npumensitores ¢ 1 suBaps 2016 roaa.
1.2. W3menenus u nomnonHeHus B Hacrosuiue [lpaBuna ompenenenuss CUA He MOryT OBITh
BHECEHBI B CIEAYIOIINE TEPUOBL:

B IIEpUOA C JaThl Hayala /0 JaThl 3aBeplueHUs (OKOHYaHHUsA) (OPMHUPOBAHUS MACBOTO
WHBECTUIIMOHHOTO (OH/IA;

B MEpUOJA C JaThl MPHUHATUS PEIIEHHs O BblAau€ JOMOJHUTEIbHBIX WHBECTULIMOHHBIX I1a€B
3aKpPBITOTO MAaeBOTO MHBECTHIIMOHHOTO (POHA U JIO0 3aBEPIICHHS] COOTBETCTBYIOIIEH MPOIIETypHI;

B MEpUOJ C JaThl NPHUHATUS pEUIEHUS O PEOopraHu3alMi WIM JHMKBUJIALUWUA aKUIHMOHEPHOTO
WHBECTHIITMOHHOTO (POHJIA U JI0 JAThI 3aBEPIICHHS] COOTBETCTBYIOIIUX MPOIIEYD;

MOCJIC NaTbl BOBHUKHOBCHUA OCHOBAHUS IMPEKPAIICHUA ITaCBOI'O0 HHBCCTUIIMOHHOT'O (I)OH)Ia.

32 WCKIIOYCHHEM CIy4aeB HEBO3MOXKHOCTH OMNpEICNICHHs] CTOMMOCTH YHCTBIX aKTHBOB, B
YaCTHOCTH:

BHECCHUsI M3MEHEHHH B HOPMATHBHO-TIPABOBBIC AKTHI, PETYIHPYIOUINE MOPSIOK OIpEICICHUS
CTOMMOCTH YUCTBIX aKTHBOB;

NPUOCTAHOBIICHHS JCUCTBUS WJIM aHHYJIMPOBAHHS JIMIEH3UM OPraHU3aTOpa TOPTOBIM Ha pBHIHKE
LEHHBIX Oymar, Mo pe3yjbTaTaM TOPIOB Yy KOTOPOTO OINpPENAENSIeTCs CIpaBeIuBas CTOMMOCTh
LIEHHBIX Oymar;

BHECEHHUSI U3MEHEHUH B CIIMCOK OPraHU3aTOPOB TOPTOBJIH;

W3MEHEHMS MHBECTULIMOHHOM ACKJIapaliun qDOH,Z[a;
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npuoOpeTeHus B coctaB umyiiectsa @oH1a HOBOTO BU/a aKTUBOB,;
HE00XO0IMMOCTH MPUMEHEHHSI 00JIee JOCTOBEPHBIX METOAOB OLIEHKH.

1.3. B ciydae HeoOXOOMMOCTH BHECEHUs M3MEHEHUM u nonosHeHuid B [IpaBuna omnpeneneHus

CYA x HUM npuiaraercs nosCHeHHe MPUYUH BHECEHUS TAKUX U3MEHEHUU U JOTIOJHEHUH.

1.4. IlpaBuna onpenenenus CYA  mpencraBidroTcss  YOpapidmoolleld — KOMIIaHHEH B

YBEIOMUTEIBHOM Topsifike B bank Poccun B Teuenue 1Byx pabovmx JHEH C JaThl UX YTBEPKIACHUS

U COIJIACOBaHUS CO CIELMAIU3UPOBAHHBIM JACMO3UTAPUEM IIyTEM HANPABICHUS 3JIEKTPOHHOIO

JOKYMEHTa, IOANNUCAaHHOTO YCWJIEHHOM KBaIM()PUUUPOBAHHON HJIEKTPOHHON MOIMMCHIO, IIO

TEICKOMMYHHKAIIMOHHBIM ~ KaHaJlaM  CBA3M, B TOM 4YHClIe dYepe3 MH(OPMAIMOHHO-

TEJIEKOMMYHUKALUOHHYIO ceTh «/HTepHeT», B COOTBETCTBHUM C IOPSAKOM, YCTaHOBJIEHHOM

bankom Poccun.

IIpaBuna omnpenenenuss CHA (u3MeHeHMs M JIONOJIHEHMs, BHOcUMble B [IpaBuia ompenesneHus

CYA) He ans kBanM(pHUIMPOBAHHBIX MHBECTOPOB IMOJUICKAT PACKPHITHIO HA caiiTe YTpaBistonien

Kommanud WWw.fitam.ru

- He Io3/Hee IATH pabouux JHEH 1o naTel Hauvana npuMeHeHus [Ipasuna ompenenenus CHA, c

BHECEHHBIMU U3MEHEHUSMH U JONOJHEHUSIMHU.

1.5. TlpaBuna onpenenenuss CHA (v Bce MU3MEHEHHUS U JOMOJHEHUS K HUM 3a TPU MOCIETHUX

KaJIEHJAApHBIX T'0J1a) JODKHBI OBITh JIOCTYIHBI B TEUEHHE TpeX MOCIEAHUX KalleHAApHBIX JIET Ha

caiiTe yOpaBisIONIed KOMIIAHUM [1a€BOTO WHBECTULHMOHHOrO (oHIa B HH(OPMAIMOHHO-

TEJIEKOMMYHUKaMOHHOU ceTH "HHTepHet".

1.6. Pe3ynbTaThl ONpeneneHns CTOMMOCTH YUCTHIX aKTHBOB MTA€BOTO MHBECTUIIMOHHOTO (DOHIIA, a

TaK’K€ pPACYETHOW CTOMMOCTH WHBECTULMOHHOIO Tas MaeBOro HWHBECTULMOHHOIO (oHIa

OTPa)KarOTCs B CIIPAaBKE O CTOMMOCTU YUCTBIX aKTHBOB.

1.1. Croumoctp uucThIX akTMBOB (DOHAA OIpenensercss Mo COCTOSHUI0 Ha 23:59:59,

AaTbl, 332 KOTOPYO PacCYMUTbIBAETCA CTOMMOCTb YUCTbIX aKTUBOB, C YYETOM
AAHHbIX, PacKpbITbIX HA YKa3aHHYIO AaTy B AOCTYMHbIX A/ ynpaBnstoLwen
KOMMaHMN UCTOYHUKAX, BHE 3aBMCMMOCTN OT 4acOBOro nosca.

1.2. CTouMOCTh YHCTBIX aKTHBOB OIpeNeNsieTcs He Mo3/aHee pabouero IHs, CIEIYIOLIEro 3a

JTHEM, 10 COCTOSIHUIO Ha KOTOPBIM OCYIIECTBIISETCS ONPEACIEHUE CTOUMOCTH YUCTHIX AaKTHBOB.

1.3. CTOMMOCTH YHCTBHIX aKTHBOB OIPEIENSETCS KaK Pa3HUIA MEXy CTOMMOCTBIO BCEX aKTHBOB

donpma (manee — aKTUBBI), U BEIMYMHON BCEX 00S3aTENIBCTB, MOJIEKAIINX HCTIOJHEHUIO 33 CUET
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yKa3aHHBIX aKTHBOB (fajee — 00s3aTenbCcTBa), HA MOMEHT ONPEIENCHHs] CTOMMOCTH YHCTBIX
aKTHUBOB B COOTBETCTBUHM ¢ HacTosuMu IIpaBunamu onpenenenus CHA.

1.4. CroumocTtb YUCTHIX aKTUBOB DOH/IA ONIpeIeIAeTCS:

1.4.1. B ciiyuae NPUOCTAHOBJIEHUS BBIJAuH, MOTAIIEHUS U OOMEHAa MHBECTUILMOHHBIX I1A€B — Ha
JlaTy BO30OHOBIIEHUS UX BbIAa4M, OTAllIEHHUsI U OOMEHa;

1.4.2. B cimydae mpekpaimieHus MMaeBOro MHBECTHIMOHHOTO DOHAa — Ha JaTy BO3HHUKHOBEHUS
OCHOBAHHS €r0 MPEKpaIleHUs; Ha TOCIeIHUNA pabouuii JeHb KaXJA0T0 KaJeHJapHOTO Mecsla 10
KaJIeHJApHOr0 Mecsla, MPE/IIEeCTBYIONIEr0 Mecslly, B KOTOPOM IaeBOW MHBECTHLIMOHHBIN (OHT
HCKJIFOYEH U3 peecTpa MaeBblX MHBECTUIIMOHHBIX (POHIIOB.

1.4.3. mocne 3aBepumieHus (okoHuYaHus) (popmupoBaHus DOHAA CTOMMOCTh YUCTBHIX AKTHBOB
takoro ®oHa onpenensercs:

- CKCMCCAYHO Ha HOCJ'ICI[HI/Iﬁ pa60q1/1171 JACHb KAJICHAAPHOI'O MCCAILlA,

- Ha TOCJeTHUU pa60q1/n71 JACHb CpOKa IIpueMa 3ajdBOK Ha ano6peTeHHe, BblJIaBaACMBIX IIpH

AO0CPOYHOM IIOTrallCHUHU

- Ha HOCJ'IGI[HI/II‘/'I pa60q1/1171 JACHb CpOKa IIpuc€Ma 3ajdBOK Ha an06peTeHI/Ie JOINIOJIHUTCIIBHBIX
HMHBCCTUIIMOHHBIX I1ACB,

- Ha OaTy COCTaBJICHUA CIIMCKa BJIAACIbLHCB HMHBCCTUIHMOHHBIX IMA€B B ClIy4Ya€ YaCTHYHOI'O
norami€HusA MHBCECTUIIMOHHBIX ITacCB 0e3 3asBIICHUS Tp€6OBaHI/II\/'I BJIaACIBICB HMHBCCTHUIIMOHHBIX

maeB 00 uX MOrallICHu M,

- Ha MOCJIeIHUN pabouyuil NeHb CpoKa MpUeMa 3asBOK HA TOTAIIeHHEe WHBECTHIIMOHHBIX I1aeB
CroumocTh uncThIX akTUBOB DoHIa, B TOM 4YHCIE CPEIHEroJ0Bas CTOUMOCTh YUCTHIX aKTHBOB
q)OHI[a, a TaKKC pacyCeTHasd CTOUMOCTE MHBCCTUIIMOHHOI'O T1as q)OHI[a OMpeaACIAOTCA C TOUYHOCTBIO
710 IBYX 3HAKOB IOCJIE 3aMSTOM, C IPUMEHEHUEM MPaBUI MATEMAaTHUYECKOTO OKPYTJIEHUS B PYOIIsX.
1.5. B cnyuasx u3MEHEHHUs IaHHBIX, HA OCHOBAaHHHM KOTOPBIX ObLIAa OIpelelIeHa CTOMMOCTH
9UCThIX akTHBOB MDOHAA, CTOMMOCTh YHMCTHIX AKTHBOB MOAJEXKHUT Mepepacuery. l[lepepacuer
CTOMMOCTH YHUCTBIX aKTHBOB MOXET HE OCYLICCTBIIATHCA TOJBKO B CJIydac, KOraga OTKJIIOHCHHUC
WCIIOIb30BaHHONW B pacueTe CTOMMOCTH akTuBa (oOs3aTenbcTBa) cocraBiser meHee dem 0,1%
KOPPEKTHON CTOMMOCTH YHCTBIX aKTUBOB U OTKJIOHEHHWE CTOMMOCTH YHUCTBHIX aKTHBOB Ha 3TOT

MOMCHT pacd€Ta COCTABJISICT MCHEC 0, 1% KOppCKTHOfI CTOMMOCTH YUCTBIX aKTUBOB.

2. Kpurepuu npusHanus (mpekpamieHus NPU3HAHNS) aKTHBOB (00513aTe/IbCTB)



2.1. Axtussl (00s13aT€IBCTBA) IPUHUMAIOTCS K PACYETY CTOMMOCTH YHCTHIX aKTUBOB B CIy4ae UX
MPU3HAHUS B COOTBETCTBUM C MEXKIyHApPOAHBIMUA CTaHAApTaMd (PUHAHCOBOM OTYETHOCTH,
BBC/ICHHBIMHU B JIeiCTBUE Ha TeppuTopun Pocculickon @enepanuu.

2.2. Kputepun npusHaHus (MpeKpaIieHus Mpru3HaHus) akTUBOB (00s13aTeNbCTB) B yuete DoHma ¢

LEJIBI0 OTPAXEHUSA B CTOUMOCTH YHUCTBIX aKTHUBOB IIPEACTABIICHEI B HpI/IJ'IO)KeHI/II/I 1.

3. Mertoabl onpesiesieHHsi CTOMMOCTH AKTHBOB U BeJIMYUH 00513aTeJILCTB

3.1. CroumocTh akTHBOB U BeidMuuMHa 00s3aTenibeTB DoHAa ompenenstorcs Mo CrpaBeAIuBO
CTOMMOCTH B COOTBETCTBUHU ¢ MexayHapoaHbIM cTaHaapToM ¢uHancoBor otyeTHOCTH (IFRS) 13
"OueHka crpaBeJIMBOM CTOMMOCTH" C MOIpaBKaMH, BBEIEHHBIMHM B JICHCTBHE Ha TEPPUTOPHUU
Poccuiickoit ®@enepanun npukasoMm MunuctepctBa ¢guHaHcoB Poccuiickoit @enepanuu ot 18
uwonsg 2012 roga Ne 106 «O BBegeHUMM B JCHCTBUE M NPEKpAIEHUM IEHUCTBUS JIOKYMEHTOB
Me:x1yHapOHBIX CTaHAAPTOB (PMHAHCOBOI OTYETHOCTH Ha Tepputopuu Poccuiickoit denepariim
c ydetoM TpeOoBaHuMi YkazaHusa. B ciydae HEOOXOIUMOCTH CTOMMOCTh aKTHBOB M BEJIMYMHA
0053aTENIbCTB  OMPEAEISIETCST B COOTBETCTBMM C HWHBIMA  MEXAYHApOJIHBIM CTaHIApTOM
(bMHAHCOBOW OTYETHOCTH MO CHPABEIMBONA CTOUMOCTH.

3.2. CrouMocTh aKTMBOB, B TOM 4HCIIE€ OIpeaelieHHas Ha OCHOBaHMM OT4YeTa OIEHIIMKA,
COCTaBJICHHOI'O B COOTBETCTBUU C TpeOoBaHUsMHU DenepasibHOTrO 3akoHa oT 29 uronga 1998 roga
Nel35-03 «O06 ouenouHoil aestensHocTH B Poccuiickoit @enepanuu» onpexaensercs 0e3 yuyera
HaJIOrOB, KOTOPBIE YIUIAUNBAIOTCS B COOTBETCTBHUHM C 3aKOHOJATENbCTBOM Poccuiickoit denepanun
WJIM UHOCTPAHHOTO TOCYAApCTBA MPU MPUOOPETEHUH U pealn3allii yKa3aHHBIX aKTUBOB.

3.3. B ciydae ompeneneHHus CTOMMOCTH aKTHBa Ha OCHOBAaHHMH OTYETa OILEHINMKA JlaTa OLEHKH
CTOMMOCTH JOJDKHA OBITh HE paHee IIEeCTH MECALEB J0 JaThl, MO COCTOSHHUIO Ha KOTOPYIO
OMpeNEeNsieTCs CTOMMOCTh YUCTBIX aKTHUBOB. IIpy 3TOM CTOMMOCTH aKTHBa ONpENeiseTcss Ha
OCHOBAHUU JIOCTYITHOTO Ha MOMEHT OIPEAEIEHUS CTOMMOCTH YHCTBIX AKTUBOB OTYETA OLEHIIMKA
C 1aTo¥ OIleHKH Hanbosiee OIM3KOM K 1aTe OMpeIeTIeHUs CTOMMOCTH aKTHBA.

3.4. B cuyuae, ecim Hactosmumu [lpaBwiamu ompeneneauss CUA B mensx omnpeaeicHUs
CIpaBEIJIMBONA CTOMMOCTH aKTHBa (BEJIMYMHBI 0053aTENIbCTBA) MPEAYCMOTPEHO HCIOJIb30BAHUE
CTOMMOCTH, OIPEJEIICHHON Ha OCHOBAHUH OTYETa OLEHIIMKA, IPH 3TOM IPaBUJIa TOBEPUTEIHLHOTO
yIpaBlIeHUs HE COJAEp)KAT yKa3aHWE Ha HaJIM4WU B (OHJIE OLEHIINKA, TO TaKas OLEHKa MOXET
OBITH TIPOU3BEJICHA 32 CUET CPEACTB YMPABISIONICH KOMMAHUU MPHU COOIIOCHUU TpeOOBaHUM K

OLICHIIIMKY, YKa3aHHBIX B 11.3.5.
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3.5. CTrouMOCTh aKTHBa MOXKET ONpPEAeNAThCs A 1eneid Hactosmux [Ipasun onpenenenus CHA
Ha OCHOBAaHHM OTYETA OILCHIIMKA, €CIM TAaKOM OTYET COCTABJICH OICHIIMKOM, B OTHOIICHUH
KOTOPOT'O CO CTOPOHBI CAMOPETYJIMPYEMBIX OPraHU3alMM OIICHIIMKOB HE MPUMEHSIIUCh B TEUCHUE
JIBYX JIET B KOJWYECTBE JBYX H Ooiee pa3 Mepbl JTUCHUILIMHAPHOTO BO3JCHCTBUS,
npeaycMoTpeHHbIX @DenepanbHbiM 3akoHOM "OO OILIGHOYHOHM JeATenbHOCTH B Poccuiickoit
Oenepauun'", a TakKe BHYTPEHHHMMH JOKYMEHTaMU CAMOPETryJIUPYEeMbIX OpraHu3anui
OILICHIIIMKOB, U CTaXX OCYIIECTBJICHUS OLICHOYHOM JESATEIHLHOCTH KOTOPOIO COCTaBIIIET HE MEHEe
TpeX JIeT.

3.6. MeToauka omnpeneneHusl CHPaBEAJIMBOM CTOMMOCTH AKTHBOB (BEIUYHMHBI 005S3aTEIbCTB)

npenacrasieHa B [Ipuioxenun 2.

4. TIlopsloK KOHBepTALlMM CTOMMOCTell, BBIPa’KEHHBIX B OJHOH BalOTe, B JAPYIYI0
BAJIIOTY.

4.1. CrtouMOCTb aKTHMBOB M BEJIMYMHA O053aTENbCTB, BBIPAKEHHAs B WHOCTPAHHOW BaJIOTE
MPUHUMAETCS B pacdeT CTOMMOCTH YHCTHIX aKTHBOB B pyOisix mo kypcy LlenTpanpHoro OaHka
Poccuiickoit @enepanuu Ha 1aTy ONPENEIICHUS UX CIIPABEAINBON CTOUMOCTH.

4.2. B cnyuae, ecnu LlentpansabiM O0ankoMm Poccuiickoit denepanyin He yCTAHOBJIEH NMPSIMOMN
KypC BaIIOThl, B KOTOPOH BBIpaKEHA CTOMMOCTh aKTHBOB  (00s3aTeNbCTB), K pyOIIo, TO

UCIIOJIb3YETCsI KPOCC-KYPC TaKOM BAIOTHI, ONPE/ICIICHHO Yepe3 amepukanckuii noyuiap (USD).

5. IlepeyeHb aKTHBOB, MOAJIEKAIIMX OlleHKE OLEHIIMKOM, H MEPHOANYHOCTh NPOBeIeHUS
TAKO# OLEHKH.

5.1. Hacrosmmue IlpaBuna omnpenenenuss CUYA  ycraHaBIMBalOT IEpeUYeHb  AKTHBOB,
CIpaBeUIMBasi CTOMMOCTb KOTOPBIX BCEr/a OIpPEAEISAETCS HAa OCHOBAHMM OTYETa OLEHIIMKA.
Ilepeuens npencrasneH B [Ipunoxxennn 3.

5.2. B cmyuae omnpeieneHuss CTONMOCTH aKTHBA Ha OCHOBAHWH OTYETa OIEHINNKA OIEHKA JIOJDKHA

MPOU3BOJUTHCA HE PEIKE OJHOT'O pa3a B HICCTh MCCALICB.

6. Ilopsaok pacuera BeJIMYMHBI pe3epBa HA BHIILIATY BO3HATPAKICHHUS M MCI0JIb30BAHUS
TAKOI0 pe3epBa, a TaK ’Ke NMOPSAJOK Y4yeTa BO3HATPAXKIEHUH M PacXo/i0B, CBA3AHHBIX €

AOBEPUTEC/IbHBIM YIIPABJICHUEM (I)OH)IOM.
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6.1. Pe3ep Ha BBIIATy BO3HATPaXIEHUS YIPABIAIONIEH KOMIIAHWHU, CIELUAIN3UPOBAHHOMY
NENO3UTAPUIO, AyAUTOPCKOM oOpraHm3aunuy, oueHuMKy PoHna M JMIly, OCYLIECTBIISIIOIIEMY
BEJICHUE peecTpa BIAJEIbIEB MHBECTULMOHHBIX MaeB PoHna (manee — pe3epB Ha BBILIATY
BO3HArpaKACHUs), ONpEeAeseTcs HCXOAs W3 pa3Mepa BO3HATPaXIEHUs, MPEAyCMOTPEHHOIO
COOTBETCTBYIOIIMM JIMIAM IIPABWJIAMU JOBEPUTEIBHOrO ynpasiieHus @OoHIOM, a Takke
HCIOJIb3YETCSl B TEYEHHE OTUETHOTrO roja B coorBeTcTBUU ¢ [Ipunoxenuem Ned, u Bxirodaercs B
COCTaB 00s13aTEILCTB MIPU ONPEIEICHUN CTOMMOCTH YHCTHIX aKTUBOB DoHa.

6.2. Pe3epB Ha BBIIUIATY BO3HArpaKAEHUs, pa3Mep KOTOPOrO 3aBUCUT OT pe3yJIbTaToB
MHBECTUPOBAHU, HE BKIIIOUAETCs B COCTaB 00s13aTenbcTB PoHa.

6.3. Hubie pesepel B @oHme He (GOPMHPYIOTCS W HE BKIIOYAIOTCS B COCTAaB 00S3aTEIbCTB
donpa.

6.4. B ciiyuae npeBbILICHUS BEIUYMHBI IPU3HAHHBIX B OTYETHOM T'OJly PAacXO/I0B, CBSI3aHHBIX B
JIOBEPUTENBHBIM yIIpaBieHUEM (DOHIOM U MOJUIeKAIIUX OIUIaTe 3a cYeT umyuiectBa GoHIa, HaJ
BEJIMYMHOM MAKCHMAJIBHOI'O pa3Mepa TAKUX PACcXOdoB, ycTaHoBieHHOro B II/[VY, 3amomkeHHOCTD
YIOPaBISAOLIEH KOMIAHUU B pa3Mepe TaKOTO MPEBBINICHNS HAYMCISETCs B EPBbI pabouuii 1eHb
roja, CJIE€QyIIEero 3a OTYETHbIM, HA OCHOBAaHMU AKTa PacyeTOB, COCTABJICHHOIO YIPAaBIAIOLIEH
KOMIIAaHUHU, M COIVIACOBAHHOIO CIELUAIM3UPOBAHHBIM [ENO3UTapUEM, IPU3HAECTCA B COCTABE
MPOYMX JOXOJOB U YYUTHIBAETCA B COCTaBe JACOMTOPCKOM 3aJOJKEHHOCTH /10 MOMEHTa €€

IoramecHud U YUYUTBIBACTCA B COCTABC I[C6I/ITOPCKOI>1 3aJ0JDKCHHOCTHU 10 MOMCHTA €€ MMOTrallICHUA.

7.  Tlopsimok yperyJiMpoBaHMsl Pa3HOIJACHH MeXAy YNpPaB/IsAOIeld KOMNaHued M

CICNUAIM3NPOBAHHBIM N€MO3UTAPUEM IIPH ONIPEACICHUU CTOUMOCTH YUCTBIX AKTHUBOB

7.1. Ilpu oOHapyXeHHMM pacXOXICHHH B pacyeTe CTOMMOCTHM YMCTHIX akTHBOB DoHfa,
Ipou3BeAECHHBIM CHEeNMaIu3upOBAHHBIM JIENIO3UTApUEM M YIPAaBIAIOLIEH KOMIIAHHUEH, IO
UCTEUYEeHUU pabouero AHs OMpeNeleHHs] CTOMMOCTH UYHCTBIX aKTUBOB IO COCTOSHUIO Ha JI€Hb
pacuera CTOMMOCTH YUCTBIX aKTHBOB B COOTBETCTBUU C HacTosmumu [IpaBunamu onpeneneHus
CUHA, Crneumanu3upoBaHHBIA JEMO3UTApUA TNPOU3BOAMT BHEIUIAHOBYIO CBEPKY COCTOSIHHS
aKTUBOB M oOs3arenbctB DoHIa M NpUHUMAeT Mepbl K HCHOPABICHHUIO OIIMOOK, a Takke
OCYILECTBIISIET CBEPKY:

7.1.1.akTUBOB U 00s3aTENILCTB HA IMpPEIMET COOTBETCTBUS KPUTEPUAM HUX MPU3HAHUS

(mpekparnieHus Mpu3HaHUs);



7.1.2. ucnonb3yeMoiu Ju1st olleHKH akTuBoB dDoHa nHbopMarmy;

7.1.3. MICTOYHUKOB JAHHBIX ISl OMPENEICHHUS] CTOMMOCTH aKTHUBOB (BEJIMYUHBI 00SI3aTENLCTB), a
TaKXXe MOopsIKa UX BBIOOpA;

7.1.4.mopsimka KOHBEPTALIMM BEJTUYMH CTOMMOCTEH, BBIPQXKCHHBIX B OJHOH BaJIOTE, B JAPYTYIO
BAJIIOTY;

7.2. BuemnanoBas cBepka mnpoBoautTcs Crenualu3upoBaHHBIM JICTIO3UTApHEM B TedyeHue |

(Onnoro) pabouero mHS C MOMEHTa OOHApPYKEHHUS PACXOXKJIECHUW M BKIIOYAET CIIEIYIOIINE

MEpOIIPUSATHSL:
. ¢dbopmupoBanue nepeuns umyinecTsa PoHaa U CIpaBKU K MepedHio umymiectsa Oonna;
J orpezeseHue BUJ1a akTUBOB (00s13arenbeTB) DOHIa, IO KOTOPHIM MTPOU30LLIO PACX0KIECHUE

C JaHHBIMM y4eTa Y IPaBJIAIOLIEH KOMIIAHUN;

. CBEPKY JaHHBIX, BHECEHHBIX B CHCTEMY JICIIO3UTAPHOTO Y4€Ta, C JAHHBIMU MOJIyYEHHBIX OT
VYnpapisromeil KOMIAHUM JOKYMEHTOB, MOATBEPXKIAIOIIMX (aKT COBEPILEHUsS CHENKH, I10
KOTOpPOM HalJIeHbI PaCX0XKICHUS,

. CBEPKY JAaHHBIX, UCIOIb30BaHHBIX CIEIMAIN3UPOBAHHBIM JIENIO3UTAPUEM NIl OIIPEIEICHUS
CIpaBEIJIMBOA  CTOMMOCTM  aKTUBOB  (00f3aTeNbCTB) C  JAQHHBIMH, IPEACTaBIECHHBIMU
VYnopapndoomeid KoOMIaHWEe B OTHOIIEHWU akTuBa (00s3aTenbcTBa), B OTHOUIEHHMHM KOTOPOTO
IIPOU30IILIO PACXOXKICHHUE.

7.3. Ilpu nposenennu cBepku CrienUaau3upoBaHHbIN Jeno3uTapuil 1 YHpaBisiomas KOMIaHHs
BIIpaBe MOTPeOOBATh APYT y JIpyra Jro0ble TOKYMEHTHI (MM X KOIHH), TOATBEpKAAI0NIINe (PaKThI
HaIpaBJICHUSA/TIONYYE€HUSI PACHOPSOHKEHUM 1O cueTaMm, KOMHMHM MOJITBEPKICHHUH, BBbICIAHHBIX
Crieunanu3upoBaHHBIM JIETIO3UTApUEM, a TakkKe JPYTHX JOKYMEHTOB, HEOOXOAMMBIX IS
BBISICHEHUS IPUYMHBI U YCTPAHEHUsI OOHAPYKEHHBIX PACXOXKICHHH.

7.4. B cnydae BbIABIEHUS HEYPETYJIMPOBAHHOTO pPacXokJIeHHs Mexay Crenuaan3upoBaHHBIM
Jeno3uTapueM M Ynpasisironied kommnanuedn PoHAa IpU ONpPENEIeHUHM CTOMMOCTH YHUCTBIX
akTUBOB DOHJIOB CTOPOHBI COCTABIISIIOT M MOJAMUCHIBAIOT aKT O MPUYMHAX PACXOXKACHUS TAHHBIX
IIPU OIIPEJIEIIEHUN CTOUMOCTH YUCTBIX aKTHBOB DoHa.

7.5. B cinydae BbIsBIEHHS OLIMOKM B pacyeTe CTOMMOCTHM YHMCTBIX AKTHBOB M PacueTHOMH
CTOMMOCTH OJIHOTO MHBECTULIMOHHOTO Tast, Crenuaau3upoBaHHbIN AEMNO3UTAPUN U Y IPABIISIONIAS
KOMITaHUS OCYIIECTBIISIIOT CIAEAYOIINE TEHCTBHUS:

7.5.1.B ciyuae ecnu BBISABIEHHOE OTKJIOHEHHE MCIIOIB30BAaHHON B pacdyere CTOMMOCTH aKTHBa

(ob6s3aTennbcTBa) coctaBisger MeHee 4yeM 0,1% KOpPpeKTHOH CTOMMOCTH YHCTBIX AaKTHBOB, U
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OTKJIOHEHHE CTOMMOCTHM YHCTBIX aKTHMBOB Ha 3TOT MOMEHT pacuera cocTaBiser menee 0,1%
KOPPEKTHON CTOMMOCTH YHCTBIX aKTHBOB, ONpPEACIUTb, HE MPHUBEJIO JIM JAHHOE OTKJIOHEHHE K
MOCIIEAYIOIUM OTKIOHEHHSIM, cocTaBisitomuM 0,1% u 6ojiee OT CTOMMOCTH YUCTHIX aKTHBOB.
7.5.2.Ecniu nomymienHas omnbka npusenia K oTkiIoHeHHio MeHee 0,1% KOppeKTHOW CTOMMOCTH
YHUCTBIX AaKTHUBOB, MepepacyeT CTOMMOCTH YHUCTBIX aKTHUBOB, pacuyeT CyMM BO3BpaTa CpEeICTB
BJIQJIENIbI[aM MHBECTUIMOHHBIX maeB wuiu Douay, wiMm mnepecuer W HU3MEHEHUE YHCTa
WHBECTUIIMOHHBIX I[1a€B Ha JIMIEBBIX CYETaxX BJAJENbIICB HE MPOU3BOAUTCS, €CIM HHOE HE
YCTaHOBJICHO MpaBWJIaMU JOBEpUTENbHOTO yrpasieHus Ponpa. Ilpu BBISIBICHUH OTKIOHEHWS,
coctapistoniero menee 0,1%, ympapisiomas KOMIIAHUS M CHEIUATM3UPOBAHHBIA JEMO3UTAPU
00s13aHBI IPUHATH MEPHI JIJIS TIPEOTBPAIICHUS €r0 TOBTOPCHHSL.

7.5.3. B ciydyae eciu BBISABICHHOE OTKIOHCHHWE WCIIOJIB30BAHHOW B pacyeTre CTOMMOCTH aKTHBA
(o6s3arennctBa) cocraBiser 0,1% u Ooinee KOPPEKTHOM CTOMMOCTH YHCTBIX aKTHUBOB, H
OTKJIOHEHHE CTOMMOCTHM YHUCTBIX aKTHBOB Ha 3TOT MOMEHT pacuera coctaBisger 0,1% u Gonee
KOPPEKTHOM CTOMMOCTH YHCTHIX aKTUBOB, CHelUaln3upOBaHHBIA JEMO3UTAPUN COBMECTHO C
VYrpasnsitonieid KOMIaHUEH ONpeessieT HOBYIO CTOUMOCTb YHUCTBIX aKTHBOB, a TAK)KE CTOMMOCTh
nast Ipu NpUoOPETEHUHU U TIPU MOTAICHUH U OOMEHE TaeB U, OCYIIECTBISIOT BO3MEIICHHE yIepoa
BJIQJIENIbI[aM HMHBECTUI[MOHHBIX MMaeB. Bce HMCHpaBieHUs BHOCATCS B PETUCTPBl yyeTa TEKYLIUM
JTHEM.

7.5.4. Cneunanu3upoBaHHbI Jleno3uTapuil U YHpapisiouias KOMIAHMSI COCTaBISIOT AKT O
BBISIBJICHHOM OTKJIOHEHHH U (DaKTe €ro yCTpaHEeHHUS.

7.5.5. Cneunanu3upoBanHelii aenosutapuii He mozaHee 3 (Tpex) paboumx pgHEe co AHS
BBISIBIICHUSI PACXOXKJIEHUN B ONPEJEICHUH CTOUMOCTH YHCTHIX aKTHBOB, MOJJICKAIIUX TEPECUETY,

HarpasisieT yBeaomieHue B bank Poccun.



[punoxenne 1. Kpurepnu npusHanus (NMpexkpaiieHusi NPU3HAHUA)
AKTHBOB U 00513aTeabLeTB DoHIa

AKTHB/00513aTEJILCTBO

Kpurepum npusnanus

Kpurepun npekpainieHusi Npu3HaHus

[enexHele cpeacrBa Ha
cyeTax M BO BKJIAJax, B TOM
YuClI€ Ha  TPAaH3UTHBIX,
BaJIOTHBIX cyerax,
oTkpeIThIX Ha YK V.
Donp

. JlaTa 3a4MCIICHUs] JICHEKHBIX CPEACTB Ha
COOTBETCTBYIOLIUI OaHKOBCKHI1 cyer
(pacueTHbIii, JIETIO3UTHBIH, TPaH3UTHBIN
BAJIIOTHBI) HAa  OCHOBAHMM  BBITUCKH  C
YKa3aHHOT'O CUETa;

. JlaTa MepeycTynKu IMpaBa TpeOOBaHUS O
BBIIUIATE BKJIAJla U HAYMCIICHHBIX MPOLEHTOB Ha
OCHOBaHHUU J0r0BOPA.

* JlaTa MCHOJIHEHMS KPEAUTHOW OpraHu3anuei
00s13aTeIBLCTB MO BO3BpATy BKIJIA/Ia/TICPEUUCIICHUS
JNEHEXKHBIX CpPEICTB CO cuera (cnucaHue ¢
JIETIO3UTHOTO CYETa CYyMMBI BKJIa/1a);

° JlaTa TIEpEeYCTYNKU IpaBa TpeOOBaHUS O
BBIIIJIATE BKJIA/Jia M HAYMUCIEHHBIX MPOILIEHTOB Ha
OCHOBaHHH JIOTOBOPA;
* nara pemeHuss banka Poccum OT3bIBE JIMLIEH3UU
0aHKa, O PacCKpPBITUM B JIOCTYTHOM HCTOYHHUKE
nH(pOpMaIMK O TPUMEHEHUU K OaHKY MPOIETyphI
OaHKpPOTCTBa (JICHE)KHBIE CPEACTBA IEPEXOAT B
CTaTyc NeOUTOPCKON 3aJI0J>KEHHOCTH );
* J1aTa JUKBUAAIMK OaHKa COTJacHO WH(pOpPMAIIHH,
PacCKpBITOM B ouIaATEHOM JOCTYITHOM
HCTOYHHKE;

° MonyyeHne wHdopmaumm o paTe
BHeceHnda 3anmcu B EIMPKOJT o nukemaaumm
b6aHka.
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Ilennble Oymaru, B T.4.
JIETIO3UTHbBIE CEPTU(PUKATHI

Jlata mepexojia nmpaB cOOCTBEHHOCTH Ha IICHHBIE
Oymaru:

* eclii IeHHas Oymara, TOJUICKHUT Yy4eTy Ha
cYeTe JIeTo, - JaTa 3a4MCIeHUs [IEHHOW Oymaru
Ha cuer aeno, OTkpbiThii YK J[.YV. ®ouHnx B
CIIeLIMATM3UPOBAHHOM JICTIO3UTAPUH,
MOATBEPKICHHAs! COOTBETCTBYIOIIEN BBITUCKOU
I10 cyeTy JIETIO;
* eCIM JOKyMEHTapHbIe IICHHbIE OyMaru He
nojajiexxar ydery Ha cyerax Jeno (3a
UCKJIIOYEHUEM JETO3UTHBIX CEPTU(PHUKATOB) - C
naTel npuema leHHoW Oymaru  DonHaowm,
ONPEACICHHON B COOTBETCTBHUM C YCJIOBHUSMH
JIOTOBOpAa M TOATBEPKICHHOM aKTOM IpueMa

nepeaadn LIEHHBIX Oymar;
* 1O JENO3UTHBIM cepTudukaram - jaTa
3a4MCIICHUS]  BO BKJIAJ (JCMO3MT) JCHEKHBIX

CPEICTB, MOATBEPXKJIEHHAs BBIMUCKON CO cueTa
nmo Bkjiaay (Iemo3uTy) WIM € JIaThl
NpUOOpPETEHUs] TAaKoro cepTudukKaTa MO aKTy
npueMa nepeiadyu B COOTBETCTBUU C JOTOBOPOM.

Jlata mepexona mpaB COOCTBEHHOCTH Ha IICHHBIC
Oymaru:

* ecny IeHHas Oymara, MOJJICKUT y4eTy Ha cdeTe
JIeno, - JaTa CIUCaHMs LIEHHOW OyMaru co cuera
nerno,  orkpeitoro YK o IV ®oHy B
CIEeLUAIN3UPOBAaHHOM JETI03UTAPHH,
IIOATBEPKICHHAsT COOTBETCTBYIOIIEH BBIITUCKOM 110
cuery JIeno;
* €CiOM JIOKyMEHTAapHbIE II€HHblE OyMaru He
HOJUIeXKAT Y4eTy Ha cueTax Jeno (3a UCKIIUYEHUEM
JITIO3UTHBIX CEPTH(HKATOB) - C JaThl Meperadu
neHHot Oymaru @oHAOM, ONpEAETIeHHOM B
COOTBETCTBUM C  YCJIOBUSIMH  JOrOBOpa U
NOJTBEP)KICHHON aKTOM IIpHEMa Nepeadu LICHHbIX

Oymar;

* [10 JICTIO3UTHBIM CEPTUPUKATAM - JIaTa CIIUCAHHUSI C
BKJIaJIa (memo3uta) JICHEKHBIX CPEJCTB,
HOJTBEPKJICHHAsT BBIMMCKOM CO cyeTa 10 BKJIALy
(memo3uTy), WIM C JaThl CHOUCAHUA TaKOTO
ceprudukaTa MO aKTy TMpuUeMa TMepelayd B
COOTBETCTBUU c JIOTOBOPOM;

* ecliM MO JMHTEHTY IIeHHBIX Oymar - ¢ JaThl
JIMKBUIALMU DMUTEHTA BHeceHus 3anucu B EI'PIOJI
0 TUKBHUJIAIIUYU - JaTa MONy4yeHus: HHPOpMaIuu.

Henuxnmoe nmyiiecTBo

o JaTta nepexoaa npasa
cobCcTBEHHOCTHU Ha HeaBUXumoe
MMYLLECTBO, noaTBeEpP)XAEHHas

CBUAETENBCTBOM O NpaBe CO6CTBEHHOCTH

o [ata nepexopa npaBa COHBCTBEHHOCTU
Ha HeABUXMMOE UMYLLLECTBO
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IIpaBa apeHbl Ha
HEIBUKMMOE  HMMYILIECTBO
(moTy4eHHBbIE)

o C natbl nepenayuv obbekTa
HeaBMXMMOCTM DoHAY B apeHAy Mo aKTy
npueMKun-nepeaauu;

. C AaTbl, OnpeaeneHHoOn YCNoBUSMMU
Aorosopa apeHabl Wan B COOTBETCTBUM C
yC/OBUSAMU AEeNCTBYOLLEro
3aKoHO4aTeNbCTBA.

[lo ¢akry mnoamucaHus axkTa BO3BpaTa
UMYIIECTBA apEHA0aTEeII0

[Tepenaya @oHg0M TpaB U 003aTEILCTB 11O
JIOTOBOPY TPEThEMY JIUILY

[Ipouero MIpeKpaleHus npas u
00513aTeTLCTB IO JJOTOBOPY B COOTBETCTBUU
C 3aKOHOJIATEJILCTBOM HIIN

I/IMYH_IGCTBGHHLIG IIpaBa H3

Mo Apate, NpeaycMOTPEHHOW B [AOrosope

Hcnonnenus noropopa 3acTponIIuKOM
[Tepenaya @oHgO0M TIpaB M 00S3aTEILCTB 110
JIOTOBOPY TPETHEMY JIUILY

AOrOBOPOB  y4daCTHA B | yyacTma B AOJSIEBOM  CTPOUTENbLCTBE IIpouero [peKpalICHUsA IpaB H

HAOJIECBOM CTPOUTCIILCTBEC obbekTa HEeABUXMMOIO UMyLLeCTBa 0053aTEeNBCTB IO JOTOBOPY B COOTBETCTBUU
®oHAOM, KaK  YYacTHWMKOB  A0/1€BOro C 3aKOHOJATEIbCTBOM HMJIH JTOTOBOPOM.
CTpOUTENbCTBA.
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Kymonsl, MoTarieHne
HOMHHAJIA
(moTHOG/9acTUYHOE),
TUBUICHIBI, JIOXOABI  IIO
nasm MaeBbIX

WHBECTUIITMOHHBIX q)OHI[OB,
Iau KOTOPBIX BXOHAT B
coctaB umymiectsa onma

o Ans KYNOHHOIo Aoxoaa rno
obsmraynsm - pgata riepexoga rnpas
COH6CTBEHHOCTM Ha obsimrayuio;

Ons HoMMHana (NonHoro/4acTM4yHoOro) no
obnuraumam - pgaTta  4YacTUYHOro WU
NONHOro  MoraweHus HOMMHanNa Ha
OCHOBaHUM peleHus 0 BbIMyCKe.

o Jaton npu3HaHusa  aebutopckomn
3a40J1KEHHOCTH no  AvBuaeHaam B
OTHOLLUEHUU:

- aKUMN POCCUNCKUX IMUTEHTOB SIBNSETCS
B cooTBeTCTBMM C MHPopMaumen HKO 3A0
HPO vnn oduumanbHbiX CAaUTOB 3MUTEHTA
LeHHbIX 6ymar - gata dukcaumm peecrtpa
aKuMoHepoB AN BbiNJaTbl AWBUAEHAOB;
- aKLumn WHOCTPaHHbIX SMUTEHTOB
SIBNAETCS B COOTBETCTBUMU C MHpOpMaumen
HKO 3A0 HPAO wn wHdOpMaUMOHHOM
cuctemon bnymbepr;

- [gaTa, Ha KOTOpYK onpeaensiTcs nuiua,
nMerne npaso Ha nonyyeHue
AVBUAEHAOB;

- B oTcytcTtBum nHdbopmauunm, ns HKO 3A0
HPO, odunumanbHblX CaANTOB 3SMUTEHTA
LLEeHHbIX bymar, MHPOPMALMOHHOM
cuctemon bnymbepr - pgata  3auymcneHus
AEHEeXHbIX CpeACTB Ha pacyeTHbIM c4yeT
OTKPbITbIM ynpaBaswowen komnaHum [1.Y.
®oHAa.

[laTon npu3HaHuMsa goxoZa MO  nasM,
aBnsieTcs nata BO3HUKHOBEHUS
obsazaTtenbCTBa NO BbINAaTe A40X0A4a,
yKasaHHasa B coobweHun o BbinjaTte
Aoxona N0 MHBECTUUMOHHBIM  NasiM,
KOTOPOM BXOAAT B COCTaB uMMyLlecTBa
®oHAa, B COOTBETCTBMM C WMHGOpMaumen
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Jeburtopckas
3aJJ0JDKEHHOCTB 110 CIIENIKaM

Jlata nepenauya akTHUBOB (JIEHEXHBIX CPEICTB)
JMIy, B OTHOLIEHMHM KOTOPOrO BO3HUKAET
NeOUTOpPCKast 3aJJOJKEHHOCTb.

Jara ucnonHeHust o6s3arenscTs nepen PonaoMm,
COI'IACHO JI0TOBOPY

Jlata JIMKBHJAUMK 3aEMIIMKA, COTJIACHO BBIIHMCKE
u3 EI'PIOJI

Kpenuropckas
3aJJ0OJDKEHHOCTD T10 CACIIKAM

Jara nmepexoza mpaBa COOCTBEHHOCTH Ha aKTHB
(menexxnpie cpencrtBa) k dongy OT Jsmma, B
OTHOIICHHH KOTOPOTO BO3HHUKAET KPEAUTOpPCKAS
3aJ10JDKEHHOCTh

Hara wucnonHenus 00s3arenbcTB DOHIOM IO
JIOTOBOPY

Kpenutopckas
3a/10JKEHHOCTh 110 BbIaye
nacB

Jlata BKJIIOUEHMS JIEHEXKHBIX CPEICTB (HMHOIO
UMYILECTBA), IepeJaHHbIX B OIuIaTy
VWHBECTULIMOHHBIX I1a€B, B UMyILIecTBO PoHma

Jlata BHeceHMs NPUXOAHOW 3amUCU O BbLIAYE
WHBECTUIIMOHHBIX TMaeB B peectp PoHAA COTIacHO
OTUETYy perucrparopa

Kpenuropckas
3aJI0JDKEHHOCTD nepen
YIPABILIIOIENH KOMIIAHUEH,
BO3HHMKIIASE B peE3yibTare
HCIIOJIL30BaHUS
YIOPABJISIIOLIEH KOMIaHUEH

COOCTBEHHBIX JIEHEKHBIX
CPEeICTB  JUIsl  BBITUIATHI
JICHE)KHOM KOMIICHCAIUU
BlIaJeNbIIaM

WHBECTUIIMOHHBIX TaeB TPH
MoTaeHny U (i) oOMeHe
WHBECTHUIIMOHHBIX TIACB

I[aTa MOoJIyd€Hus  JACHCKHBIX CPEACTB  OT
ynpaBnﬂIomeﬁ KOMIIaHHH COTJIaCHO OaHKOBCKOM
BBITIUCKE

Hara BO3Bpara CYMMBI 3aJI0JDKEHHOCTH
YIPaBISIONIEH KOMIAHUHM COTJIACHO OaHKOBCKOM
BBITIHCKE

Kpenuropckas
3a[J0JDKEHHOCTh 0 yIlIaTe
HaJIOTOB " Opyrux

00s3aTENpHBIX TUIATEXKEN U3
umymiecta ®ouga

Jlata  BO3HMKHOBEHHUS  00s3aTeNbCTBA 110
BBIIUIATE Halora u (Wiau) 00s3aTENBHOTO
IUIaTeXa, COTJAaCHO HOPMATHBHBIM IPaBOBBIM
aktaM Poccuiickoit ®epeparun U (UIN)
JIOTOBOPY

Hara NepevYnciIeHus CYMMBI HaJIOTOB
(oOs3aTenbHBIX IUIATEXKEH) C pacyeTHOro cyera
@DoHs1a coryiacHO OaHKOBCKOM BBINHCKE
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Kpenuropckas

3a/10J>KEHHOCTD o
BO3HArpaxJA€HUSAM
YOPABJSIIOIEH  KOMIIAHUU,
CIIELIMATTM3UPOBAHHOMY
JENO3UTAPUI0,  ayJUTOpY,
OLICHIIMKY  (TOJIBKO  JUIst
NI D/3ITUD), Ty,
OCYILIECTBISOIIEMY
BEJICHUE peectpa
BIIAJICIIBLICB
MHBECTULIMOHHBIX 1aeB
donpa, a TaKXe
o0s3aTenbCTBAM MO OIlIaTe
IPOYNX pacxo/os,
OCYLIECTBIISIEMBIX 3a CYET
AMYIIECTBA donpa B | [ara MOJIYYEHHUS JIOKYMEHTA,
COOTBETCTBUU C | MOATBEPKIAOILIETO BBIIIOJIHEHHE pabot
TpeOOBaHUSIMU (okazanus yciyr) @oHAy 10 COOTBETCTBYIOMMM | JlaTa mepednciieHus: CyMMBI BO3HArpaKJIeHUW U
JIEHCTBYIOILIETO JIOTOBOpPAaM WJIM B COOTBETCTBMHU C IpPaBWIAMH | paCXOI0OB C pacueTHOro cuera PoHaa COIIACHO
3aKOHO/IATEIIbCTBA JIOBEPUTEIIBHOTO yrpaBiaeHusi POHAOM OaHKOBCKOM BBINHCKE
B JaTy TMOJHOTO WCIOJb30BaHUSl pe3epBa Ha
BBIIUIATY  BO3HarpaxzaeHus. Ilo  oxkoHYaHHMH
Peseps Ha BBIIJIATY | HAIMYME TIOps/IKA ONpENeNeHUusT pe3epBa M | OTUETHOIO roaa rnociue BOCCTAHOBJIEHUS
BO3HArpaxJaeHus YCIIOBHSI €r0 OTPaKEHHUS B 0O0S3aTENhCTBAX B | HEMCIOJIB30BAHHOTO pE3epBa B COOTBETCTBUU C

COOTBETCTBUM C  HACTOSUIUMU
onpenenenuss CHA donna

[IpaBunamu

Hacrosamwmmu  [IpaBunamu CUHA

doupga

onpeneneHus
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Mpunoxxenne N22',

MeTtoauka onpepeneHuss crnpaseasvBoOM
CTOMMOCTH aKTMBOB n BEJINYMHDI
ob6sizaTtenbCcTB.

I. CToMMOCTb LleHHbIX 6ymMmar.

Mpu3HaHue yeHHbIX 6ymar

1. LleHHble 6yMarn npMsHatoTCs C AaTbl Nepexoaa Ha HUX npaB COH6CTBEHHOCTU:

LeHHble Bymaru, noanexauwme yyeTy Ha cyeTax Aeno, - C AaTbl 3a4MCNeHUs
LeHHOW 6yMarm Ha CcyeT Jeno, OTKPbITbIM ynpasnswwen komnaHum A.Y.
®oHAa B cneumann3mMpoBaHHOM AenNo3nTapuu;

WHble [OKYMEHTapHble LeHHble 6yMmarun, He noanexauime ydeTy Ha cyeTax
aeno (3a WCKAK4YeHMEM Aeno3uTHbIX cepTudukatoB), - C AaTbl nepenayu

LeHHon 6ymarn, onpeneneHHoOn B COOTBETCTBUM C YC/I0BMSAMM A0OroBopa.

2. lMpekpalweHne MNpuUsHaHUS LeHHbIX 6yMar ocylecTBnsieTcss C AaTbl Nepeaayy npas

CO6CTBEHHOCTM Ha UeHHYI bymary:

LeHHble 6yMmary, noasexawme yyeTy Ha cyeTax Aeno, - C AaTbl CNMCaHMUS
LeHHon bymaru co cyeTa [Aeno, OTKPbITOro ynpasngwwen komnaHum [.Y.
doHAaa B cneunanm3MpoBaHHOM Aeno3uTapun;

WHble OOKYMeHTapHble LUeHHble byMmarum, He nogjsexawme ydeTy Ha cyeTax
aeno, (3a UCK/YEHMEM AenO03UTHbIX CepTUdUKATOB) MPU3HAKTCS Ha AaTy
nepegayn ueHHoOW 6ymarm, onpeneneHHyww B COOTBETCTBUM C YCOBUAMU

[lOroBopa;

MpekpalleHne npusHaHUsS LEHHbIX 6yMar OcCyLWecTBAseTcsa Takxke B Clydae

BHeceHMa 3anucm B EMPKOJZT o nukBugaumm pomxHuka (C  gatbl  nosyyvYeHus

nHpopmaunn).

Mopgenu oLeHKN CTOMMOCTH eHHbIXx 6yMar, A/11 KOTOPbIX onpeAessiercs
aKTUBHbINA 6MPIKEeBOi PbIHOK

3. OueHkKa ueHHbIX 6ymar, AoNyLWeHHbIX K TOpraMm poCCMMUCKMMWN OpraHn3aTtopamu
TOProB/IN Ha pbIHKE LEHHbIX ByMar.

! O6pallaemM BHUMaHME, YTO B YKa3aHHOM MPUIOXKEHUN NPeACTaBAeHbl NOAXO0Abl K onpeaeneHunio
PbIHOYHOWN CTOMMOCTN aKTMBOB U 0653aTeNbCTB.

16



3.1.

3.2.

[ONns oueHKN ueHHon 6ymarm, AonyweHHOW K TopraM poCCUMCKUM
OpraHM3aToOpoOM TOProB/N Ha pbliHKE LEeHHbIX 6yMar, MCNoNb3YyTCA LEHbI,
BblbpaHHble B cneaytoweM nopsaake (ybbiBaHUS npuoputeTa):

a) ueHa 3aKpbiITUS Ha MOMEHT OKOH4YaHuUs TOProBOM CEeCCUM POCCUINCKON
6bupxun Ha paty pacdeta CYHA npu  ycnoBum nMoOATBEPXAEHUSA ee
KOPPEKTHOCTK;

b) cpeaHeB3BeweHHas ULeHa Ha MOMEHT OKOHYaHUs TOProBOM Ceccuu
poccuirckon 6upxmn Ha aaty pacdeta CHYA;

C) Haubonee no34HASA CcrnpaBen/MBas LeHa C AaTbl nNpeablaylero pacyerta
CYA, Bknwuasa paty npegbigywero pacdera CHA (npu ycnoBum ee
Hann4nsa n c ydetom n.3.3).

LleHa 3aKkpbITMsa NpU3HAETCS KOPPEKTHOMN, eCnu pacKpbiTbl AaHHble 06 ob6beMe

TOpProBs 3a AeHb 1 06bem Topros <>0.

Ons oueHKM ueHHbIX 6ymar, AOoNYLWeEeHHbIX K TOpram poCCUNCKUMN Bupxxamn, B

COOTBETCTBUM C NN. a-b n.3.1 NCNonb3yrTCS KOTUMPOBKM OCHOBHOIO pbiHKa (M3

ymncna akTUBHbIX Habngaembix).

3.2.1. OCHOBHbIM pPbIHKOM ANs UeHHbIXx 6yMar pOCCUNUCKUX 3SMUTEHTOB,

AONYLIEHHbIX K TOpraM pPOCCUMACKUMW Bupxamu, npusHaeTcsa MockoBcKast
6upra, ecnm MockoBckasa bupxa aBNSeTCS akTUBHbIM PbIHKOM.

3.2.2. OCHOBHOW pbIHOK OrnpeaenseTcs B COOTBETCTBMU C N.5:

3.3.

e NS UEeHHbIX 6yMar pOCCMUCKUX 3MUTEHTOB, ANS KOTOpbIX MockoBckas
bupxa He ABNAETCA aKTUBHbIM PbIHKOM;
e NS UEHHbIX 6yMar MHOCTPaHHbIX 3MWUTEHTOB, AOMYLEHHbIX K TOopram
POCCUNCKNUMU BUpxkamu.
CnpaBeanueas UeHa, onpeaeneHHas B COOTBeTCTBMM C n.3.1, MoxeT
NPUHUMATLCA AN OLEHKU LeHHoW byMaru B TeueHue He 6onee 30 gHeMn.
Echm B TeyeHune 30 JHeM OTCYTCTBYKOT LUEHbl POCCUACKON  Bupxwu,
npuMeHsaemble ANns onpeaesneHns cnpaseasMBon CTOMMOCTU LeHHoW bymaru B
cooTBeTCTBMM C n.3.1, Ana uUeHHOW 6yMarn MpUMEHSTCHS MOLENUN OLEHKMU
CTOMMOCTM UEeHHbIX B6yMar, no KOTOpbIM onpeaenseTca BHeEOMPXKEBOW PbIHOK
WNY NO KOTOPbIM He ornpeaensieTcd akTUBHbIA PbIHOK.

4. OueHka UuUeHHbIXx 6ymar, npoweawnx npoueaypy JMCTUHIa Ha WHOCTPAHHbIX
¢doHAO0BbIX BMpXxKaX.

4.1.

Ons  oueHkM uUeHHbIX 6yMar, npoweawnx npoueaypy JIMCTMHra Ha

WHOCTpaHHOM  ¢doHaoBon  bGupxe (ganee -  WHOCTpaHHas  6upxa),

MCNONb3YIOTCA UeHbl, BbibpaHHble B cneaywwem nopsake (ybbiBaHUS

npuopuTeTa):

a) ueHa 3aKpblTua Ha bupxxeBon niowaake Ha aaTty onpegeneHmns CHA;

b) Hanbonee no3gHAa cnpasBeanuBas uUeHa C AaTbl NpeAblayllero pacyera
CYA, Bknw4aa paty npeabiaywero pacdetra CHYHA (npu ycnoBum ee
HanMuuna n ¢ yyetom n.5.3).
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LleHa 3aKpbiTUa Npu3HaeTcss KOPPEKTHOM, eCnn pacKkpbiTbl AaHHblEe 06 obbeMe
TOproB 3a AeHb U 06beM Topros <>0.

4.2. [Ons oueHKM UeHHbIXx 6ymar, npoweawnx npoueaypy JUCTUHra Ha
WHOCTpaHHOM 6upxke, B COOTBETCTBMM C M.a nN.5.1 MCNONb3yTCA KOTUPOBKMU
OCHOBHOrO pblHKa (M3 Yncna akTUBHbIX Habnaaembix).

OCHOBHOW pbIHOK onpeaenseTcs B COOTBETCTBUM C N.5.

4.3. CnpasegsimBaa LUeHa, ornpejeneHHas B COOTBeTCTBMM C n.4.1, MOXeT

NPUHMMATLCSA AN OLEHKN LeHHon byMarn B TedeHue 30 gHeN.
Echm B TeyeHne 30 [AHERN OTCYTCTBYKT UEHbl, MNPUMEHSEMbIE ans
onpeneneHns cnpaseanMBon CTOMMOCTM B COOTBETCTBUU C M.4.1, AN LUEeHHOW
6yMarm npuMeHsTCAa MOAENN OLEHKM CTOMMOCTU LEHHbIX 6byMar, No KOTOpPbIM
onpepensieTca BHebUpPXeBOW PbIHOK WAW MO KOTOPbIM He onpenensercs
aKTMBHbIN PbIHOK.

5. Ecnn nHoe He onpegeneHo nN.3 M n.4 OCHOBHbIM PbIHKOM Mpu3HaeTcs bupxxeBas
naowanka M3 4ymcna akKTUBHbIX HabnwaaeMblX PbIHKOB, MO KOTOpPOW onpeaeneH
Hanbonbwnim obWwKMn ob6beM caenok No KoMMYecTBy LEHHbIX 6ymar: 3a npeablaywme
30 aHewn.

Mpn oTtcytcTBuM MHPopMaumm o6 obbeMe caenok MO KOAMYECTBY UEHHbIX bymar

ncnonbsyetcsa MHbopmaumsa o6 obbeme cAenok B AEHEXHOM BblpaXeHun. MNpu 3TOM

BeMYMHblI obbemMa CAenoK B BaslTe KOTUPOBKWU MNepeBoasaTcs B pybnm no Kypcy

BaHka Poccumn Ha paTty pacyeta CHA.

Mpu paBeHCTBe 0b6beMa CAENOK Ha pPas3fIMyHbIX TOProBblX MOWAAKAX OCHOBHbLIM

PbIHKOM CYMTaeTCcsa Toproesas nnowagka Cc HanbonblMM KOMMYECTBOM CAENOK 3a

AAHHbIN nepuoAa.

Ecnn ueHHaga 6ymara oAHOBpPEMEHHO AonylleHa K TopraM Ha poCCUMMCKOn 6upxe u
npowJsa npoueaypy AUCTUHra Ha MHOCTpaHHOW oHAO0BOW 6Gupxe Npu onpeaeneHuu
OCHOBHOIO pblHKA YYUTbIBAOTCHA KakK pOCCUNCKUE BUPXMK, Tak U BupxKeBblie nnowaaku
MHOCTPaHHbIX H6MpX, ABNSAOWMECS aKTUBHbIMU pblHKaMW. Npu 3TOM OLEHKa LEeHHOM
6ymMarn npom3BoAUTCA B COOTBETCTBUM C M.3 — €CNM OCHOBHbLIM PbIHKOM MpU3HaHa
poccunckas bupxa, B COOTBETCTBUMM C N.4 — €CNM OCHOBHbIM PbIHKOM MpU3HaHa
bupxxeBas nnowaaka MHOCTpPaHHON 6MpPXKU.

6. bupxeBas nnowaaka (poccunckas bupxa mnm bupxesas nnowazaka WMHOCTPAHHOM
6UpXK) CcUMTaeTca aKTUBHbIM pPbIHKOM B OTHOWEHMW UeHHbIX 6ymar (3a
NCKJIIOYEHMEM yKasaHHbIX B N.7.1.1), ecnu:

e LlUeHHas 6ymara pgonyuleHa K TopraM Ha POCCUMACKOM 6upxe wunu npowna
npoueaypy MCTUHIa Ha MHOCTPaHHOM bupxe u
e uUeHa (KoTMpoBKa) UuUeHHOM 6yMarn, npuMmeHsieMas AN onpegeneHuns
cnpaBensiMBoM CTOUMMOCTU UeHHou 6ymaru (nn.a-b n. 3.1., n.a 0. 4.1.) Ha
Toproeomn nsowaake Habnwaaetca B TedeHmne 30 npeablaywmx aHen (nepvog
BKIOYaeT aaty pacdeta CHA).
B oTHOweHUM ueHHbIXx 6yMar, ykasaHHbiXx B n.7.1.1 6upxeBble nNAoOWaAKuU He
NPU3HAOTCA aKTUBHbLIMU PbIHKaMMW.
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HabnopgaembiM  (AOCTYMHbIMK) BGUPXEBLIMW MJIOWAAKAMNU B LENAX onpeaeneHuns
AKTUBHbIX PbIHKOB SIBNAKTCA TOProBble MAOWAAKN POCCUMNCKUX W MHOCTPAHHbIX
6UpPX, NPUBELAEHHbIE B MPUOXKEHUN.

Mopgenn oueHkn cronmocTn b, Ans KOTopbix onpefensseTcss aKkTUBHbIN
BHe6MpiKeBoi pbIHOK

7. OueHka ueHHbIX 6byMar, No KOTopbIM onpeaeneH akTUBHbIM BHEOUPXKXEBOM PbIHOK.
7.1. BHebuprkeBOl pbIHOK NPU3HAETCSA aKTUBHbIM:
7.1.1. B OTHOWEHUM Cneaywwmx UeHHbIX 6yMar (419 KOTOpPbIX aKTUBHbIMMU
pPbIHKaMWN ABASAIOTCA ANSTIEPCKUE PbIHKU):
e ob6nuraymn BHeWHNX obnmMraunmoHHbIX 3aMMoB Poccuinckon deaepaumu,
e JOJITOBbIX LEeHHbIX 6yMar MHOCTPaHHbIX rocyaapcTB;
e eBpoobAMraunMin MHOCTPAHHbIX SMUTEHTOB, AOAMOBbIX LEHHbIX 6ymar
WHOCTPaHHbIX rocyaapcTB;
e LEeHHbIX byMar MexxayHapoaHbIX (MHAHCOBbLIX OpraHu3aumnin.

BHebnp>xeBON pPbIHOK MPU3HAETCA aKTMBHbIM MpWU YCNOBUW, YTO  LEHa,
npuMeHsieMasa Ans onpeaesieHMs CcnpaBeasMBor  CTOMMOCTM  LLEHHOWM
bymarn, (cm.n. 7.2) Habnwopaetcs B TedeHume 30 npeabiaywimnx AHEN
(nepuog BknAo4vaeT gaty pacdeta CHA).

7.1.2. B OTHOWEHUN WHBECTUUMOHHbIX naeB [N®D, unoTedyHblX cepTudumKaTos,

€Ccnu ANS HUX HM oAHa ToproBas njowanka He Mpu3HaHa aKTMBHbIM
PbIHKOM.

7.2. [Ona oueHkuM uUeHHon bBymaru, AOn9 KOTOpOW onpeneneH aKTUBHbIN
BHeOMPIXKEBOM PbIHOK, NCMONb3YIOTCA cneaylowmne Habnagaembole LeHbl:
7.2.1. ana uUeHHbIX 6yMar, nepeducneHHblx B N.7.1.1, MCNONb3YKTCA LUEHbI,
BblbpaHHble B cneaytowem nopsake (ybbiBaHMsA npuoputeTa):
e ueHa BGN, packpbiBaeMass MHpOpMaUMOHHON cuctemon "Bnymbepr"
(Bloomberg), a npu ee oTcyTCTBMU
e eHa BVAL, packpbiBaemasi uHgpopmaLmoHHOU cuctemori "baymbepr"”
(Bloomberg)..
7.2.2. AN UeHHbIX 6ymar, nepedyucnieHHbiX B N.7.1.2, NCNOAb3YEeTCa pacyeTHas
CTOMMOCTb, packpbiTas / npeaocTaB/ieHHas Yynpasnswwen KOMNaHWen
NMN®, NMOTEYHOrO NMOKPbLITUSA.

8. LleHa, onpepeneHHas B COOTBETCTBMM C M.7.2, MOXET MPUHMMATbCA AN OLEHKMU
ueHHon bymarun B TedeHne 30 gHeN, 3@ UCK/IIOYEHMEM CTOMMOCTU MHBECTULMOHHbIX
naes MN®, nnoteyHbIx cepTUDOUKATOB y4acTus, AN OLEHKN KOTOPbIX UCMOJb3YeTCH
pacyeTHas CTOMMOCTb, ornpeaefnieHHas B COOTBETCTBUM C HOPMaTMBHbLIMW NPaBOBbIMU
akTamMu Ha paty onpegenenms CHA wvnm nocnegHw paTy ee onpegesnieHus,
npeawecTeyoLWyo gate pacyeta CHA.
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Mopgenn oyeHku crommocTy LB, Anst KOTOpbIX He onpeaensaercs aKTUBHbINA PBbIHOK

9. Ecnm ana neno3mTtHOro ceptudurkaTa He onpeaeneH akTUBHbI BUpXXeBOW pbIHOK, ero

OuUEeHKa NpomM3BOAUNTCA B COOTBETCTBMW C METOAAMU, MPUHATBIMU ANS AEeNO3UTOB.

10.Ecnn ans ueHHoM 6ymaru He onpeaeneH aKTUBHbIN BUPXEBOW MU BHEOBUpPXKEBOWN
pPbIHOK, 019 €ee OLeHKM UCNOoJIb3YITCA LeHa, paccuntaHHaa HP no metoamke HOA.
11.Ecnu HEeBO3MOXHO onpenenntb B COOTBETCTBMM C N.3 wan n.4 wnam n.7.2 wnm 10

CnpaseasiMByt CTOMMOCTb LIeHHOM 6yMarun, NCnonb3yrTcs cnegyrlmne MetToabl.

11.1. Ans OoueHKn ueHHon bymaru AOMNONHUTENbHOrO BbiNyCKa MCMONb3YETCHA LEeHa

BblMNycKa (@HanorM4yHoro akTmea), NO OTHOLIEHUIO K KOTOPOMY AAHHbIN BbiNyCK
ABNAETCA AOMNONHUTENbHbIM, onpeaeneHHas B COOTBETCTBMM C N.3 WK N.4 Unu
n.7.2.
Ecnn HeBO3MOXHO onpenenutb B COOTBETCTBMM C N.3 vam n.4 vnam n.7.2
CrpaBeasiMByl0 CTOMMOCTb BbIMyCKa, MO OTHOLWEHUIO K KOTOPOMY LEeHHas
bymara saBnsieTcs AOMNOJHWUTENbHbIM BbINMYCKOM, OUEHKa LueHHOn 6yMaru
AONONHUTENBbHOrO BbiNyCKa NPOM3BOAUTCS B COOTBETCTBMM C NOCAeAYyOWMMU
nyHkTamu n.10.

11.2. Ang oueHKn ueHHon bymaru, rnoslydeHHOW B pe3yfnbTaTe KOHBepTauunm B Hee
Apyron ueHHon 6ymarm (MCcXxoaHOM UeHHOM 6yMmaru), UCNosb3yeTcs LueHa
MCXOAHOW UeHHOM Bbymarm, onpeaeneHHas Ha AaTy OUEHKW B COOTBETCTBMMU C
n.3 wain n.4 wnn n.572, cKoppeKkTMpoBaHHasaA C Yy4yeToM KoadduumeHTa
KOHBepTauuu.

Ecnn HeBO3MOXHO onpenennTb B COOTBETCTBUM C N.3 Wan nN.4 vnm n.7.2 ueHy
MCXOAHOW UeHHOW 6ymarn Ha paTty OueHKW, UCNOoNb3yeTcs crnpaBenneas
CTOMMOCTb MCXOAHOW UeHHOM bymaru, onpeaeneHHas Ha AaTy KOHBepTauuu,
CKOpPpEKTUpOBaHHAas C y4eToM KoadpdumuneHTa KoOHBepTaumm, Ho He 6onee yem
B TeyeHue 30 AHEN C gaTbl KOHBEpPTAUUW.

11.2.1. OuEeHOYHOM  CTOMMOCTbIO  akumh C  6onbwen  (MeHbLUen)
HOMWHANbHOW CTOMMOCTbIO, MPU3HAHHbLIX B pe3ynbTaTe KOHBepTauuMu B HUX
NCXOAHbIX aKUWN, ABMSETCA OueHOYHas CTOMMOCTb KOHBEPTUPOBAHHbIX B HUX
aKumn.

OueHOYHOM CTOMMOCTbIO aKuMi TOW Xe KaTeropum (Tvna) C MHbIMWU NpaBaMy,
NPU3HaHHbIX B pe3yfibTaTe KOHBEpTauWM B HUX WUCXOAHbIX aKUWN, SABASETCA
OLEHOYHast CTOMMOCTb KOHBEPTUPOBAHHbIX aKLUUNA.

OuEeHOYHOMN CTOMMOCTbIO aKUMI, NMPU3HAHHbLIX B pe3y/sibTaTe KOHBepTauuum npu
aApobneHnmn NCXOAHbIX aKuum, aBnsieTcs oueHoYHas CTOMMOCTb
KOHBEPTUPOBAHHbIX aKUWN, AeneHHas Ha KoadpduumnmeHT apobneHuns.
OuEeHOYHOM CTOMMOCTbIO aKuMi, NMPU3HAHHbLIX B pe3y/sibTaTe KOHBepTauuum npu
KOHCONMAAUMN  UCXOAHbIX  aKUWUW,  SBASETCA  OUuEeHO4YHass  CTOMMOCTb
KOHBEPTUPOBAHHbIX aKUWN, YMHOXEHHAs Ha KO3 PULMEHT KOHCONMNAAUNN.
MonoxeHnss HacToAWwero noAnyHKTa MPUMEHSAKTCS A0 BO3HUKHOBEHUSA
cnpaBeanMBoM CTOMMOCTM  aKkuUMW, B KOTOpble 6blIM  KOHBEPTUPOBAHDI
NCXOAHbIE aKLMU.
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11.2.2. OueHOYHOM CTOMMOCTbLIO akumi unm obnmraunin HOBOro BbIMyCKa,
NPU3HAHHbIX B pe3yfbTaTe KOHBepTauunm B HUX KOHBEPTUPYEMbIX MCXOAHbIX
LeHHbIX byMmar, aBnseTca OueHOYHas CTOMMOCTb KOHBEPTMPOBAHHbLIX LEHHbIX
bymar, peneHHas Ha KOAM4YecTBO akumn (obnuraumin), B  KOTOpOEe
KOHBEepTMpOBaHa OAHa KOHBepTMpyeMas LeHHasa bymara.

MonoXxeHnsa HacToAwero noAnyHKTa MNPUMEHSIOTCA A0 BO3HWKHOBEHMUS
cnpaBeanMBoM  CTOMMOCTM  akumh  (obnuraumin), B  KOTOpble  6blLIn
KOHBEPTUPOBAHbl UCXOAHbIE LleHHble byMarn.

11.2.3. OUEeHOYHOM CTOMMOCTbIO aKuMK, MNpU3HAHHbLIX B pe3ybTaTte
KOHBEPTAUMM B HUX UCXOAHbIX aKUMA Npu peopraHusaumm B dopMme CAUSHUS,
ABNSETCA OLUEHOYHass CTOMMOCTb KOHBEPTUPOBAHHbIX LUEHHbIX 6yMar,
YMHOXEHHas Ha KO3 dMUMEeHT KOHBepTaLUun.

OueHOYHOM  CTOMMOCTBIO  aKuUuMW  BHOBb  CO3JA@HHOr0 B pe3y/bTaTte
peopraHusaumm B @QopMe pasjenieHns WM  BblAeNeHUss aKUMOHEpPHOro
obuiecTBa, NpU3HaHHbIX B pe3ynbTaTe KOHBEepPTaLUM B HUX MUCXOAHbIX aKuumn,
ABNSIETCA OLEHOYHasi CTOMMOCTb KOHBEPTMPOBAHHbIX aKUWW, AeneHHas Ha
Koa(pdumuneHT KoHBepTaummn. B cnydae, ecnn B pe3ynbtaTe pasfeneHus unum
BblAesieHMsa co3paetcsa aABa unam  6onee  akuMoOHepHbix obuwectBa, Ha
Ko dnuneHT KOHBepTaunm aenutcs OLleHO4YHas CTOMMOCTb
KOHBEPTUPOBAHHbIX  aKuui,  yMeHblUeHHas nponopuMoHasbHO  Aone
MMyLleCcTBa PpeOopraHM3oBaHHOINO akuMOHepHoro obuwectsa, nepeaaHHOro
aKUuMOHepHOMY o06llecTBy, CO34aHHOMY B pe3ysbTaTe pasgeneHus wunm
BblAE/IEHMS.

OueHO4YHas CTOMMOCTb aKUMin BHOBb CO3[4@aHHOM0 B pe3yfbTaTe peopraHuM3aunm
B bopMe BblaeneHMsa aKuMOHepHOro obuwectsa, NpU3HaHHbLIX B pe3ynbTaTe ux
pacrnpegeneHns cpeanm akuUMOHEpPOB pPeopraHU30BaHHONO aKUMOHEPHOro
obLiecTBa, CUMTAETCHA PaBHOM HYJIO.

OueHOoYHOM CTOMMOCTbK o0bnuraunmm HOBOrO BbiNyCKa, MPU3HAaHHbIX B
pe3ynbTate KOHBEpTauuMm B HUX WMCXOAHbIX 0bnurauui npu peopraHm3sauumm
IMUTEHTA TaKunx obnuraumn, ABNAETCA OoLUEeHOoYHas CTOMMOCTb
KOHBEPTUPOBaHHbIX 0bnnraymi.

MonoXxeHnsa HacToAwero noAnMyHKTa MNPUMEHSIIOTCA A0 BO3HWUKHOBEHMUS
cnpaBeasiMBoM  CTOMMOCTM  akuuin  (obnurauun), B  KOTOpble  6bLU
KOHBEPTUPOBaHbl UCXOAHblE LieHHble ByMaru.

11.3. ng oueHKn [eno3uTapHOM pacnmMCKM MCNOoSb3yeTCs LUeHa npeacrtaB/isseMon
ueHHon bymarmn (aHanorMyHoOro akTMea), onpeaeneHHas B COOTBETCTBMM C N.3
mnm n.4 v n.7.2.

11.4. ns oueHKkM ueHHon Bymarun, npnobpeTeHHOW B pe3ynbTaTte ee NepBUYHOro

pa3sMeleHnss SMUTEHTOM, UCNONb3yeTCcsa LeHa ee npuobpeteHus, HO He 6onee
yeM B TeueHune 30 gHelr C AaTbl NepBOHAYaNbHOIrO0 NPU3HAHMKUS.

12.B cny4dasix HEBO3MOXHOCTU onpeaennTb CrpaBeisiMByto CTOMMOCTb LeHHON bymarn B
cooTBeTCTBMMU € N.3-11, ANSA OUEHKM Takon LeHHoM ByMarn ncnonb3yeTcs pesynbtaT
OLUEHKMN, Npou3BeAeHHON OLEeHLUMKOM MO COCTOSIHMIO Ha AaTy He paHee 6 MecsaueB A0
AaTtbl pacyeTta CYA.

Ecnn Ha paTty pacyeta CHA OT4YeT oueHWMKa OTCYTCTBYET WAM He MOXeT 6biTb
NPUMEHEH B COOTBETCTBMM C HOPMATMBHLIMM MPaBOBbIMW aKTaMW, CTOMMOCTb TaKOW
LeHHon 6ymarm npusHaeTtcs pasHon 0.
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CronmocTb geontHbix (NpobseMHbIX) UeHHbIX 6yMar.

II.

I1I.

13.Ecnn B OTHOWEHUN 3MUTEHTA UEHHOW byMarn Bo3byxaeHa npoueaypa 6aHKpOTCTBa,
CTOMMOCTb LUEeHHOM ©6ymaru npusHaetca paBHom O ¢ patel  odmuUMaNbHOro
onybnukosaHuns coobuieHuns.

14.CtoMMoCTb LUeHHOW 6yMarn, CpoK noralweHums KOTOPOM HacTynwuna, Mnpu3HaeTcs
paBHON:

CyMMe ob6s3aTenbCTBa, pacCYUTaHHOM B COOTBETCTBMM C YCIOBUSMU BbIMyCKa
LB poccuickoro ammuTteHTa, - B TeyeHne He 6onee 10 AHen C yCTaHOB/IEHHOM
AaTbl noraweHuss, Ho He 6Gonee pgaTtbl aKTUYECKOr0  MCMOJSIHEHUS
obssatenbctBa wAnM  onybnmkosaHus  wmHdbopmaumm 0  gedonTte  no
o6s3aTenbCTBY;

cymMMe ob6s3aTenbCTBa, pacCYMTAHHOM B COOTBETCTBMWM C YC/IOBUSIMW BbiNyCKa
LB nHoCcTpaHHOro aMmnTeHTa, - B TedyeHne He 6onee 30 gHEN C YCTaHOB/IEHHOM
AaTbl noraweHuss, Ho He 6onee pgaTtbl aKTUYECKOr0 MCMOJSIHEHUS
obga3aTenbCTBa;

0, ecnn 065a3aTenbCTBO HE MCMOJSIHEHO 3MUTEHTOM B TeYeHWe YyKa3aHHOro
BblLLe CPpOK nnaun onybnnkosaHa nHpopMaums o gedonte no ob6s3aTenbCTBY.

MpousBoaHble PUHAHCOBbIE UHCTPYMEHTbI (MPU).

OueHKa CTOMMOCTU Npomn3BOAHOI0 (PpMHAHCOBOI0 MHCTPYMEHTA

OCHOBHbIM pbiHKOM anst MOUN anseTcs 6upxa, Ha KoTopo ®oHAOM 6bl 3aKtOYeEH

COOTBETCTBYIOLININ KOHTPAKT.

CI'IpaBeﬂ,)'II/IBOﬁ ctonmoctblo [lMOUN aBnsetca ero nocneaHsas pacyeTHaa LUEHa

(TeopeTnyeckas ueHa), onpeaensgemas 6upxen, Ha Kotopon ®OHAOM bbla1 3aKNOYeEH

COOTBETCTBYIOLLNIMA KOHTPAKT.

B cnydae, ecnm KOHTpaKT sBNSETCS MapxXupyembiM 1 ®OHAOM Ha AaTy OLEHKMU

OTpaXxKeHbl BCe pacyeTbl NO BapuauWMOHHOW Mapxe, cnpaseanvMBasi CTOMMoCTb [1OU

paBHa HynIo.

Adeno3unTbl U Aeno3nTHble cepTudunkaTbl.

MpusHaHue apenosutos>.

2 MpeanaraeTcs Ucnonb3oBaTb GOPMYIMPOBKU U3 OTPACTIEBOro CTaHAapTa No y4yeTy Aeno3uToB (3alMoB).
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1.

2.

Moa [eno3uToM NOHMMAEeTCs fnepefada AeHEeXHbIX CPeAcTB Mo 3aK/IlOYEeHHOMY C
KpeaAuTHOM opraHusaumen p[orosopy 6aHKOBCKOro BKAajda, COCTaB/IEHHOMY B
COOTBETCTBUM C paxkaaHCKUM KoaekcoM Poccunckon denepaumu.

[aton npu3HaHusa peno3uTta (OAATOW OTpaXKeHuMs B ydyeTe onepauumi nNo Bblaade
(pa3MeleHunio) AeHeXHbIX cpeacTB Mo AoroBopy 6aHKOBCKOro BKAaga) SBNsieTcs
AaTa NocTynneHusa AeHEeXHOM CyMMbl Aerno3mTa Ha cyeT No Aeno3uTy, OTKpbITbin YK
MN® B KpeaUTHOM OpraHusauunn.

[aTton npekpalleHns npusHaHus aenosuta (AATOWM OTpaXKeHuMs B y4deTe BO3BpaTa
CYMMbl Aerno3uTa) SaBAsieTCa AaTa CNMCaHuMs KpeaAUTHOW opraHm3aumen AeHeXHbIX
CcpeacTs No AoroBopy 6aHKOBCKOro BK/jaja CO cyeTa MO Aeno3uTy, OoTKpbiToro YK
NMN® B KpeaANnTHOW opraHmM3auunn.

B yuyeTe onepauun no Bblgaye (pa3MeLlleHUto) AeHEeXHbIX CpeacTB Mo AoroBopy
3anMMa uan porosopy 6aHKOBCKOro BK/aga OTPaXarTCs HA OCHOBaHUW MepBUYHbIX
y4yeTHbIX [OKYMEHTOB, B TOM 4uC/e [LOKYMEHTOB, MNOATBEpPXAAalWMX nepenavy
OEHEeXHbIX cpeacTtB C¢ 6aHKoOBCKOro cuyeta, mnbo npu  BbIMOSIHEHUM  YCIOBUWN
A0roBopa, onpeaenstowmx NopsaaoK BHECEHUSA HA cYeT No Aeno3uTy.

Onepaumu no BO3BpaTy Aerno3uTa OTpaxakwTCa B yyeTe Ha OCHOBAHWUWM MEpPBUYHbIX
y4yeTHbIX [OOKYMEHTOB, MOATBEPXAANOLWMNX MOCTYMNJEeHNe AeHeXHbIX CpeacTB Ha
6aHKkoBCKMI cyeT MH60 Npu BbINOJIHEHUM YCNOBUW [A0roBopa, OnNpeaensowmx
nopsAOK BO3BpaTa Aeno3uTa.

CTOMMOCTb AeNO03UTOB (Aeno03nTHbIX cepTudunkaTos?).

1.

CnpaBeanveas CTOMMOCTb Aerno3nTa onpeaesnseTca B cieyoweM nopsgke:

1.1. ecnnm cpok noraweHus pJenosuta <«A0 BOCTpeboBaHusA» cnpaBensvBas
CTOMMOCTb Aeno3uTa MpU3HaAEeTCsa paBHOM OCTaTKy [AEHEeXHbIX CPeAcTB BO
BK1age, YBe/IMYEHHOMY Ha CYMMY MPOLEHTOB, paCCYMTaHHbIX Ha AaTy pacyeTa
CYA no ctaeke, npefyCMOTPEHHOW AOroBOPOM;

1.2. ecnu cpok noraweHuns genosmTta He 6onee 1 roga, cnpaseanvMeas CTOMMOCTb
Aeno3nTa npu3HaeTcsd paBHOW OCTaTKy [AEHEeXHbIX CpeacCTB BO BKaje,
yBe/IM4EHHOMY Ha CyMMY MPOLEHTOB, pacCyMTaHHbIX Ha aaty pacyeta CHA no
CTaBKe, NMpeayCMOTPEHHOM AOrOBOPOM AM1 YAEPXXaHWUS AEeHEeXHbIX CpeacTB BO
BK/1aJe B TEYEHME MaKCUManbHOro cpoka, npeaycMoTpEHHOro A0roBOpoM

1.3. B MHbIX CNy4yasax cnpasennMeBas CTOMMOCTb Aeno3uTa onpeaenseTcs no MeToay
npuBeAEHHOW CTOMMOCTM 6yaywnx AeHEeXHbIX MOTOKOB C MCNOSb30BaHWEM
CTaBKW AWUCKOHTUPOBAHWUSA, onpeaeneHHoOM B COOTBETCTBMM C HACTOSALWMMMU
npasunamu, no opmyne:
no dopmyne:

P

n=1

3

B oTHOWweHUW [eno3uTHbIX CepTUdUKATOB AaHHbIN pas3gen npuUMeHseTcs B Ciydae, ecnu Ans TakmxX UeHHbIX 6ymar

OTCYTCTBYIOT aKTUBHbIE PbIHKW U KOTUPYEMbIE LIEHbI.
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PV - cnpaBeanneas CTOMMOCTb AeN03MTa;

N - KONMYEeCTBO AEHEXHbIX NOTOKOB A0 AaTbl NoraweHus Aeno3nTta, HaumHas C
natbl pacyeta CHA;

P - cymMMa n-oro geHexHoro notoka (npoueHTtbl 1 O);

n
N - NOpPSIAKOBbIN HOMEp AEHEXHOro MoToKa, HauyMHas C AaTbl OnpeAeneHus
CHA;

D, - KOnMyecTBO AHel OT paTbl pacyeta CHA A0 AaTtbl N-0Oro AEHEXHOro
noToKa;
r - cTtaBka ONCKOHTMPOBAHWA B MPOLEHTAaX roAoBbIX, onpeaeneHHas

B COOTBETCTBMUN C HacTtoAwmmu NpaBunamn.

2. Mopsiaok onpeaeneHnst CTaBkn AUCKOHTUPOBAHUS.

2.1.

2.2.

2.3.

CTaBKa ANCKOHTMPOBaHUS paBHa:

e (CTaBKe, MNpeayCMOTPEHHOMW [OrOBOPOM AN YAEPXaHUS AEHEeXHbIX
CpeACTB BO BKJaAe B TeyeHMEe MaKCUManbHOro Cpoka, ecnu ee
OTK/IOHEHME OT PbIHOYHOW CTaBkKW cocTaBngeT He 6onee 20%;

e PbLIHOYHOM CTaBKe, yBe/IMYEHHOM (ecnu cTaBka No gorosopy 6onble) /
YMeHbLIEHHON (ecnun cTaBka No A0roBopy MeHblie) Ha 20%.

PblHOUYHaA cTaBka onpeenseTcs No COCTOSAHUIO:
e Ha AaTy NepBOHa4YasibHOro NpPU3HaHUA aKTUBA (3a UCK/IIOYEHNEM
aKTUBOB, NMpu3HaHHbIx 4o 01.01.2016);
e Ha nepsbivi paboyunii geHb 2016 roga (47158 akTUBOB, MPU3HaHHbIX 40
01.01.2016);

B pmanbHeliweM oueHKa COOTBETCTBUSA CTaBKWM MO AOrOBOPY PbIHOYHOM CTaBKe
He  Mpou3BOAMTCS, CTaBKa, MNpPUMEHEeHHas B  KayecTBe  CTaBKMU
AVNCKOHTMPOBAHUS BMepBble, TMPUMEHSIETCS B TEYEeHMe BCero nepuoaa
NPU3HaHUSA aKTMBa.

B kauecTtBe pbIHOYHOW CTaBKM NMPUMEHSETCS:

B kauecTtBe nHamkKaTopa nNpuMeHsIeTcs cpeaHeB3BeWeHHas NpoLUeHTHAasa CTaBka
NO MNpPWUBNEYEHHbIM KpeaAUTHbIMM OpraHusaunmsamMu Bknagam (aenosutam) B
pybnsix u MHOCTpaHHOW BanktTe, Ha cpok 6onee 1 roga ans HedUHAHCOBbIX
OopraHusauns, packpbiBaeMon Ha oduumanbHoM canTte baHka Poccun (nanee -
cpeaHeB3BelleHHas CTaBka No geno3mTtaMm). Ecnm nocnegHss packpbiTas Ha
cante baHka Poccuu cpepHeB3BelwleHHasl CTaBka MO AeMNO3UTaM paccyuTaHa
paHee, 4eM 3a Mecsil NepBOHAYaNbHOrO0 MNpPU3HAHWUA, a Takxe B c/y4dae
M3MEHEHMS K/IIOYEBOM CTaBku baHka Poccun rnocine rnepBoHaqyasibHOro
rpu3HaHus ANna onpeaeneHnss pbiHOYHOW CTaBKWU MPUMEHSIETCS Cneaytowmin

noaxoA:
24



KnioueBass craBka baHka Poccuu, pencrBoBaBllasi B Mecsile, 3@ KOTOpbIi
onpegeneHa cpeaHeB3BelWleHHasds CTaBka Mo Aeno3uvTaM, CpaBHMBAeTCA C
KntoueBon ctaBkon baHka Poccmun, oencTBYOWEN B MecsiLe nepBoHavanbHOro
NMPU3HaHUA;

ecnn  KnwuyeBas crtaBka baHka Poccun He wm3MeHuMnacb A0 MOMEHTA
nepBoHa4yasibHOro  MNpPWU3HaHUS, B KayecTBe pPbIHOYHOM CTaBKM Npu
rnepBoHa4yasabHOM  MNpPU3HAHUU  MPUMEHSIETCS nocreaHsss  packpbiTas
CcpeaHeB3BelWeHHas CTaBka no genosuTtam;

ecnun KnwoueBasa ctaBka baHka Poccuu nameHunacb (B TOM 4ymcne A0 MOMEHTa
nepBoHa4yasibHOro Npu3HaHuA), An9 onpeaeneHns  pPbIHOYHOM  CTaBKMU
nocneaHsas packpbitas cpefHeB3BeELIEeHHasa CTaBka No Aeno3uTaM M3MeHSeTCs
Ha TO >Xe KOJINYEeCTBO MYHKTOB, Ha KOTOpPOEe WM3MEeHWSacb KJK4veBas CTaBKa

BaHka Poccum.

2.3.1. UCTOYHMKM nHpopMaumm 0 cpeaHeB3BELLEHHON CTaBKe Mo Aerno3uTaM:

e odunumanbHbI canT baHka Poccum
http://www.cbr.ru/statistics/?Prtld=int rat, CBeaeHus no Bknagam
(aeno3ntam) pusnYecknx nnu n HedmMHaAHCOBbIX OpraHM3aLun B
pybnsx, ponnapax CLUA 1 eBpo B uenom no Poccuinckonm depepaunm
(Ha cpok cBblWwe 1 roga);

e canT EanHON MexBeaOMCTBEHHOMW MH(OPMALMOHHO-CTaTUCTUYECKOM
cuctembl http://fedstat.ru/indicator/data.do?id=51505

3. Mopsiaok onpeaeneHnss U KOPPEKTUPOBKM AEHEXHbIX MOTOKOB:

3.1.

3.2.

3.3.

[eHexHble TMOTOKW, BKAOYAs TMPOLUEHTHbIM A0X0A4, pacCYMTbIBalOTCS B
COOTBETCTBUM C YC/IOBUSIMM AOroBOpa, UCXOAS M3 AOMYLIEHUS, YTO AEHEXHbIe
CpeAcTBa YAEPXMUBAKTCA BO BK/Iae B TEUYEHWE MaKCUMaNbHOIMo CpoKa,
npeayCcMOTPEHHOrO A0roBOpOM, 1 6yayT BO3BpalLlaTbCs CBOEBPEMEHHO.

[aToli [EeHEeXHOro TrMnoTOKa CYMTAeTCs MMUMHMManbHas pAata, B KOTOpYlo
BO3MOXHO NOCTYyN/JeHMe [AEHEeXHbIX CpeacTB, COOTBETCTByHOWaAa JaaTte
OKOHYaHMS N-0ro njaTtexHoro nepuoga (3a WCK/IOYEHMEM Clly4yaeB
AOCPOYHOro NoralleHns OCHOBHOMO 40/ra).

padnK AeHEXHbIX MOTOKOB KOPPEKTUPYETCS B C/lyYae BHECEHUS UBMEHEHUN B

Aoroeop
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IvV.

II.

4. Ecnn B OTHOLWEHUM KPeaAWTHOW opraHum3aumm Bo3b6yxaeHa npoueanypa 6aHKpOTCTBaA
WAM OTO3BaHa JIMUEH3US, CTOMMOCTb Aeno3uTa npu3HaeTca paBHon 0 cC AaTbl
onybnnkoBaHusa opuumanbHOro coobuieHnsa o Takom dakre.

AGGMTOPCKaH N KpeanTopCKasa 3aA0J/1DKEeHHOCTb.

AKTMBbI M o6s3aTtenbcTBa nNo caesikam C LUE€HHbIMM 6ymaraMM,
3aKJIlDYeHHbIMM Ha ycnoBusax T+

a)lMNpu HecoBnageHun p[aTtbl nepexoja MNpaB COBCTBEHHOCTM Ha LUeHHble 6ymaruy,
onpegeneHHon ycnoBusMM [o0rosopa, C JAaToW 3ak/l4YeHus [oroBopa no
npuobpeteHuto (peanumsaumm) UeHHbIX 6yMar, TakoM A0roBop Ha AaTy OLEHKWU
NpU3HAeTCad KakK aKTuB wunm o0683atenbCcTBO B 3aBUCMMOCTUM  OT  M3MEHEeHUs
cnpaBeasiMBoM CTOMMOCTM npuobpeTaeMbix (peanu3yembliX) LeHHbIX 6ymar ao
MOMEHTa NOCTaBKM LeHHbIX 6ymar.

Pasmepom akTuBa wam obazatenbcrtBa  ABASETCS pasHMUA MexXAay crnpaBeasvBoM
CTOMMOCTbIO LEHHOMW 6yMmarm, sBnsloWenca npeamMeToM CAeSKM U CyMMbl CAENKU B
BaslOTe CAeNnkun, npuBedeHHass K pybn no TekyweMmy Kypcy BanTbl. B cniydae
NONIOXUTENBHOM pasHUUbl, CcAefnka MNpU3HAeTCa B COCTaBe akTuMBOB (AebuTopckas
3a40/1)KEHHOCTb), OTpMLUaTENIbHOM pa3HULbl — B cOoCTaBe obs3aTtenbCcTB (Kpeautopckas
3a40/KEHHOCTb).

b) MonoxeHnsa n. a) He MNPUMEHSATCA K A0roBopaM, 3aK/K4YaeMblM Ha YC/I0BUAX
NOCTaBKM MNPOTMB MJiatexa C YCJOBUSAMWU pacyeToB TedeHue 3 AHEW OT AaThl
3aK/l0YEeHns, BCneaCTBME HE3HAYUTEeNbHOCTU U3MEHEHUA CrnpaBensMBOM LeHbl Ha
nepuoae Mexay AaTon 3akNuyeHus M AaTOM UCMOSIHEHUS Takux caenok. [pwm
HaMuYMM OCHOBAHMN, YyNpaBNAwLWas KOMMNAHMSA BMNpaBe W3MEHUTb YKa3aHHbIN
noaxoAa U NpUMeHsATb NoAX04, U3/TOXEHHbIN B M. @) KO BCEM CAeSIkaM Ha OCHOBaHUMU
MOTMBMPOBAHHOIO CYXAEHUS.

Oebutopckas 3aA0/KEHHOCTb MO LUeHHbIM 6ymaraMm (4YacTUYHOMY

noraweHuio HOMMHaNna, KynoHam u AMBMaAeHA[aM)

1. KynoHHbIN foX04 W 4YaCcTUYHOE noraweHne OCHOBHOMo Ao/sra no AOAroBbiM LEHHbIM
6ymaram.

1.1. [debutopckas 3a40/MKEHHOCTb MO MNPOUEeHTHOMY (KYNOHHOMY) paoxody no
AONroBbIM LEeHHbIM 6yMaram npu3HaeTcs B AaTy NpPU3HaHUSA AONTOBOW LLEeHHOM
bymarn,

Jebutopckas 3aa0/KEHHOCTb MO BbINjaTe 4YacTM HOMUHANBHOM CTOMMOCTMU

obnurauum Nnpu3HaeTca B AaTy noraweHunA COOTBeTCTBy}OU.leVI 4acTtun
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1.2.

1.3.

HOMWHaNbHOM CTOMMOCTU, NPEefyCMOTPEHHYIO YCNOBUSAMU BbliNyCKa LEHHOWN
6ymaru.

OueHka crnpaBeasiMBON  CTOUMMOCTM  AeBUTOPCKOM  3a40/DKEHHOCTM MO
npoueHTHOMY (KYMOHHOMY) AoxoAy NO  AOArOBbIM  UEeHHbIM  Hymaram
onpegensieTcs B cneaylowem nopsake:

a) B pa3Mepe, onpeneneHHOM B COOTBETCTBMW C YCNOBMSAMM BbiNyCKa Ha
paty pacdeta CYA, u uMcxoas u3 KONMYecTBa UeHHbIX bymar Ha garty
pacyeta CHA - c paTbl NepBOHAYasIbHOrO MPU3HAHUA WKW C AaTbl
Hayana COOTBETCTBYIOLEro KynoHHOro nepuvoga A0 AaTbl peanus3aunu
LEeHHOM O6yMarm wanMm HacTynjeHus CpoKa MWCMOSHEHUS 3SMUTEHTOM
obs3aTenbcTBa, NpeayCMOTPEHHOM YCTOBMSIMU BbIMyCKa LLeHHOW byMaru

b) B pa3smepe, onpeaeneHHOM Ha AaTy HACTYMJIEHUS CpoKa WCMOSIHEHUS
cooTBETCTBYlOWEro obssatenbctBa (AaTy MCTEYEHMS  KYMNOHHOro
nepuoaa) B COOTBETCTBMM C YC/IOBUSAMM BbiycKa LeHHOW 6Gymaru, u
ncxoaa M3 KonmdectBa  UeHHon 6ymarm Ha gaty  HacTynjieHus
YKa3aHHOro cpoka - C YKa3aHHOW paaTbl A0 HacTynneHus Haubonee
paHHEN 13 aat:

e (DaKTUYECKOro MCNOSIHEHNS SMUTEHTOM 0643aTeNnbCTBa;

e ucredyeHna 10 [HEBHOro cpoka C pAaTbl HACTYMJeHUa Cpoka
ncnonHeHnss obsasaTenbCTBa POCCUUCKUM 3MUTEHTOM, 30 AHEBHOro
CpoKka C JaTbl HaCTynJeHus CcpokKa WCNosIHeEHUs obsa3aTenbCcTBa
WHOCTPaHHbLIM SMUTEHTOM;

e 0nybnuMkoBaHMSA B COOTBETCTBMM C deaepasnbHbIMM 3aKOHAMU WU
WHbIMW HOPMaTMBHbLIMW NPaBOBbIMKU akTaMm Poccuinckon depepaumm
CBEeHNN O MPOCPOYKE UCMOSIHEHUS 3MUTEHTOM obs3aTenbCTBa Mo
BbINJaTe yKa3aHHOro 40xX04a;

C) Hynt - C Hanbonee paHHeln M3 gaTt, ykasaHHouM B nn.b.

OueHka crnpasBeasiMBON  CTOUMMOCTM  AeBUTOPCKOM  3a40/DKEHHOCTM MO
YaCTUYHOMY MOraweHnt0 3MUTEHTOM OCHOBHOMO AoJira no AOJIrOBbIM LEHHbIM
6ymaram onpenensieTcs B cnefytowem nopsake:

a) B pa3Mepe, ornpenefnieHHOM Ha AaTy HacTyrnJeHUsi cpoka MCMNOSIHEeHUS
cooTBeTCTBYlOWEro obs3atenbCTBa B COOTBETCTBMM C  YC/IOBUSAMM

BbIMyCKa UeHHOM byMarmn, n ncxoas n3 Konmyecrtsa ueHHon 6ymarm Ha
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AATy HACTYNAeHUst YKa3aHHOro cpoka - C YKasaHHOM pJaTbl A0

HacTynneHns Hanbonee paHHen u3 aat:

e (HaKTMYECKOro MCNOSIHEHUS SMUTEHTOM 0653aTeNbCTBA;

e ucredeHns 10 p[OHEBHOro cpoka C AaTbl HACTyNAeHUs CpokKa
NcnonHeHnsa obszaTenbCTBa POCCUMUCKUM 3MUTEHTOM, 30 AHEBHOro
CpoOKa C AaTbl HACTynJeHUs CpoKa WCNoSHeHus obasaTenbCcTsa
WHOCTPaHHbIM SMUTEHTOM;

e 0nybnuMKoBaHMSA B COOTBETCTBMM C deaepasnbHbiIMM 3aKOHAMU WU
WHbIMM HOPMaTMBHbLIMW MPaBOBbIMN akTaMm Poccuinckonm deapepaunmn
CBEeAEHU O TMPOCPOYKE  WCMNOIHEHUS  3MUTEHTOM  AAHHOIO
obga3aTenbCcTBa;

b) Hynto - c Hanbonee paHHen U3 AaT, YKa3zaHHOW B nnm.a.

2. OnBunaeHabl N0 akuUsaM.

2.1.

2.2.

[aTol NnpusHaHnsa AebUToOpCKOM 3a40/1XKEHHOCTU NO AMBUAEHAAM SIBNSETCS:

@) B OTHOWEHWMN aKUMM POCCUUCKUX SMUTEHTOB - AaTa, Ha KOTOPYHO
onpefensTca vua, MMEKLWKUe npaBo Ha MoNyyYeHue AUBUAEHAOB.
NCTOYHMKOM pacKpbITUS WMHpOpMaunMmM o gate U pa3Mmepe AMBUAEHAOB
asnaetca HPL, odbmumanbHblie CalTbl SMUTEHTOB LeHHbIX 6yMmar;

b) B OTHOWEHWM aKuMM WMHOCTPaAHHbIX 3MUTEHTOB - AaTa, Ha KOTOPYHo
onpefenslTcs nuMua, UMerLwune npaBoO Ha NoOJyyeHue AUBUAEHAOB.
NCTOYHMKOM pacKkpbiTUS WMHGOpMauMmM O gaTte U pasMepe AMBUAEHAOB
asnaetca HPA, nHdopmaumoHHasa cuctema bnymbepr;

C) B OTCYTCTBMW WHQOpMauMK, ykKaszaHHoOM B nn.a-b - gata 3auymcnenus
AEHEeXHbIX CpeACTB Ha pacyeTHblM Cc4yeT, OTKPbITbIM yrnpaBnasowen
koMnaHum .Y. ®oHAaa.

OueHka cnpaBensiMBon CTOMMOCTU AebBUTOPCKON 3a40/KEHHOCTM MO BbinjaTe
OVBUAEHAO0B NO aKUMSAM onpeaensieTcs nyTeM yMHOXEHUS:

e KONIMYeCcTBa akuWih BbiNyCKa, YYTEHHbIX Ha cyeTe geno ®oHAa Ha paty,
Ha KOTOpYK OnpeaensaTcs nuua, MMerwme npaBo Ha MoJlydeHue
AVBUAEHOOB;

e 00BLABNEHHOr0 pa3sMepa AMBUAEHAOB, MPUXOASALWErocsd Ha OAHY aKuuio

COOTBETCTBYHOLLEN KaTeropum (Tuna).
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I1I.

IV.

1.

2.3. [OebuTopckas 3a40/KEHHOCTb NO BbiNfaTe AWMBMAEHAOB MO aKUMUAM
NpuU3HaeTCa paBHOW HYJIO, B CNy4Yae ec/in AeHeXHble cpeacTBa He NOoCTynuau
Ha CYeT, OTKpbITbIK ynpasnswowen komnaHum [.Y. ®oHaa, B TeyeHume 25
pabounx AHen C AaTbl, HA KOTOPYI OMNpeaenstTcs nuua, MMerLlme npaBso Ha
nosy4yeHne oMBMAEHAOB.

2.4. Cnpaseanueas CTOMMOCTb AebUTOPCKOM 3aA40/1KEHHOCTU MPU3HAETCA paBHOM
HYynO C aaTtbl onybnmkoBaHmsa oduumanbHoro coobueHus o Bo3byxaeHun B
OTHOWeHNM 3MuTeHTa (nuua, obsa3aHHOro no ueHHoM 6ymare) npouenypbl

6aHKpoTCTBa.

Aebutopckan 3af0/1HKEeHHOCTb MO NPOLEHTaAM Ha OCTaTOK fIeHeXHbIX CpeaAcTB
Ha pacyeTHOM cuyerTe.

B cnyyae, ecnm Ha OCTaTOK JAEHEeXHbIX CpeaCTB Ha pacyeTHOM cyeTe 6aHKOM
HaUYUCNIAKTCS MNPOUEHTbI, MPM 3TOM OrpaHMYEHU Ha MUCNOSb30BaHME AEHEXHbIX
CPeACTB He HaknaabliBaeTCsl, TakMe NpOLEHTbl MPU3HAKTCA B KayecTBe A0X04a
®oHAa B MOMEHT MX 3a4yncneHnsa 6aHKOM Ha pacyeTHbl cyeT doHAa.

B cnyuyae, ecnu 3aknO4YeHO cornaweHme ¢ 6aHKOM O MMHUMANbHOM HECHUXXaeMOM
OCTaTKe AEeHEeXHbIX CpeACTB Ha pacyeTHOM cyeTe, CyMMa MpOLEHTOB MpU3HaeTcsa B
KayectBe AebUTOPCKOM 3aA40/IKEHHOCTM C MOMEHTa BCTYMJIEHUS B CWUY TaKoro
cornaweHnus. NpusHaHue npekpallaeTca C MOMEHTa YKa3aHHOro B COrfaweHunu.
CnpaBeanuBas CTOMMOCTb TakKoW AeOBUTOPCKON 3aA0/HKEHHOCTM MPU3HAETCS PaBHOM
CYMMe pacCUYUTaHHbIX NPOUEHTOB MO CTaBkKe, nNpeayCMOTPEHHOM TaKuM

cornawieHmem,

Mpouas pe6buTopckas 3aAo/HKeHHOCTb (B T.4. caesikaM, MO KOTOpPbIM
HacTynuna Haubonee paHHASA faTa pacyeToB)

CnpaBeanveas CTOMMOCTb Ae6UTOPCKON 3a[0/IKEHHOCTU, BO3HUKLUEN B pesynbTaTe
COBEpLUEHUA CAENOK C MMyLWEecTBOM ¢oHAa, A0 HACTYM/IEHUS CPOKa ee MOJIHOro
noraweHusi, yCTaHOBJIEHHOIO YC/IOBMSIMM [OroBOpa, OMpeAesnsieTca B C/eAyLEM
nopsaake:

1.1. ecnn [OoroBopoM npeaycMOTPEHO MOJSIHOE MoralweHuMe 3af0/IKEeHHOCTU B

Te4yeHne oagHoro roga C MOMEHTa €€ Npu3HaHuA, cnpaBeas/simBad CTOMMOCTb
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1.2.

1.3.

Takor p[ebuUTOpCKOM 3a[0/HKEHHOCTM A0 HACTynJeHUs Ccpoka noraweHus
NPU3HAETCA paBHOW ee OCTaTKy Ha AaTy OLEeHKMW.

€Ccnn  A0roBOpoOM nMpeayCcMOTPEeHO rOoJsIHoe noraweHne 3a40/HKEHHOCTU B
TeyeHne 6osee yeM OAHOrO roga C MOMeEHTa ee MNpU3HaHuSA, U A0NS TakKom
33a40/1KEHHOCTU Ha AaTy ee MpuU3HaHWUS OTHOCUTENIbHO CTOMMOCTU aKTUBOB
(obwaa  oueHOYHass  CTOMMOCTb  aKTUBOB, BKNOUass  Aebutopckytro
3a[10/IXXEHHOCTb) cocTaBnsieT He 6onee 5%, cnpaBeanMeasl CTOMMOCTb TakKomn
0ebnTopckon 3a40/HKEHHOCTM A0 HaCTyMNJeHUs CpoKa rnoralleHus rnpusHaeTcs
pPaBHOWM OCTATKy TaKOW 3a[0/HKEHHOCTM Ha AaTy oueHku. MNpum 3ToM B uensax
HacToAWeEero MyHKTa A0S 3a40/KEHHOCTM pacCYUTbiBAeTCss OTAEeNbHO Mo
KaXXaoMy AOroBoOpy, 3aK/HOYEHHOMY C OAHMM AebuTopoM.

B WHbIX CNyyasix C MOMEHTa MPU3HAHUS A0 HACTYMNEHUs CpoKa MOJIHOrO
noraweHns 3a40/IXEHHOCTU, CrnpaBeanmeas CTOMMOCTb TakKou aebutopckon
3a40/1KEHHOCTb MPU3HAETCa paBHOWM CyMMe, pacCyMTaHHOM NoO MeToay
npuBeAeHHON CTOMMOCTU 6yaylwmMX AEeHEeXHbIX MOTOKOB C WMCMNOJSIb30BAaHWUEM

CTaBKU ANCKOHTUPOBAHWUS, paBHOM PbIHOYHOW CTaBKe.

2. MNopspok onpeneneHns pblIHOYHOW CTaBKWU:

2.1.

2.2.

PblHOYHasa cTaBka onpeaensercs no COCTOAHUIO:

e Ha nepsbl pabounn aeHb 2016 roga (Ans 4ebUTOPCKON 3a[0/KEHHOCTH,
npusHaHHon o 01.01.2016) (BkiounTb 0653aTe€/IbHO 4J151 BCEX);

e Ha jgaty nepBoOHa4yanbHOro NpU3HaHMA (kpome  pebutopckomn
3a40/1KEeHHOCTHU, Npu3HaHHon o 01.01.2016);

B kauyecTBe pbIHOYHOW CTaBKW UCMNONb3YyeTCs CpeAHeB3BELleHHas MpoueHTHas

CTaBka no kpeautam B pybnsgx M MHOCTPAHHOW BasnkoTe, NMPeaoCTaB/IEHHbIM

HedMHAHCOBbLIM OpraHu3aumsam (ANa AOMKHUKOB, SABASIOWNXCSA HOPpUANYECKUMU

avuammn)  manm  dusndeckum  nmuam  (Ans AO/DKHWKOB,  SIBASIIOLUMXCS

pusnyecknmm nnuammn), packpoiaemas Ha odbuvumanbHoOM cante baHka Poccuu

(nanee - cpegHeB3BelWeHHas CTaBka No KpegmTam).

Ons onpegeneHns pbIHOYHOM CTaBKU MPUMEHSIETCA CpeHEeB3BELEeHHas CTaBKa

no KpeautaMm, nNpeaoCTaBfE€HHbIM Ha CpPOK, COMOCTaBMMbIA CO CPOKOM,

YCTaHOBJ/1EHHbLIM 4OIOBOPOM.
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Ecnn nocnepHss packpblitasd Ha canTe baHka Poccum cpeaHeB3BelleHHas
CTaBka MO KpeauTaM paccyMTaHa, paHee 4yeM 3a Mecsl nepBOHa4dYanbHOro
NPpU3HaHWA, AN onpefeneHns pbIHOYHOW CTaBKM MPUMEHSIETCS Creayowmni
noaxoa:

e K/tOYeBas ctaBka baHka Poccuu, aencresoBaBlUas B MecsiLe, 3a KOTOPbIN
onpejeneHa cpeAHeB3BelleHHas CTaBkKa MO KpeauTaM, CPaBHWMBAETCS C
KnouyeBon cTaBkon baHka Poccuun, oencrteylowen B Mecsiue Npu3HaHus
3a0/KEHHOCTMW.

e ecnun kKw4yeBas cCTaBka baHka Poccum He wu3MeHunacb A0 MOMEHTa
nepBOHa4YanbHOr0 MpU3HaHMA, B KayecTBe PbIHOYHOM CTaBKM Ha JaTy
NPpU3HaAHUA WCMNOMb3yeTCAa NOCNeAHss pacKpbiTas CpeAHEeB3BelleHHas
CTaBKa Nno KpeauTtam.

e ecnn kaw4eBass ctaBka baHka Poccum maMmeHwnacb, Ans onpeaeneHus
PbIHOYHOW CTaBKW MOCNEAHSAS pacKpbiTas CpeAHeB3BelleHHasi CTaBKa Mo
KpeamTaM M3MEHSIeTCSs Ha TO e KOJMYeCTBO MyHKTOB, Ha KOTopoe

M3MeHunnacb KnwyeBsas ctaBka baHka Poccum.

3. Mopsiaok onpeaeneHns U KOPPEKTUPOBKM AEHEXHbIX MOTOKOB.

3.1.

3.2.

3.3.

[leHexHble MOTOKN pacCYUTbIBAOTCA B COOTBETCTBUM C YC/IOBMSIMW AOroBOpa,
ncxooss M3 AONYLWEHUS, 4UYTO JAEeHeXHble cpeactBa 6yayT BO3BpalleHbl
CBOeBpeMeHHO (B Te4YeHMe MaKCMMasbHOro Ccpoka, npesycMOTPEHHOro
AOroBOpPOM).
MpadumK AeHEeXHbIX MOTOKOB KOPPEKTUPYETCS:

e PV BHECEHUU N3MEHEHWUI B YC/IOBUS AOrOBOPA;

e B C/ly4ae 4YaCTUYHOro AOCPOYHOrO noraweHns 3a40/KEHHOCTH.
[leHeXHbIN NOTOK BK/OYaeTcs B rpadmk B pa3Mepe, paBHOM:

e OCTATKy 3a40/DKEHHOCTM Ha AaTy OueHKM - [0 AaTbl nnartexa,
YCTaHOBJ/IEHHOW AOrOBOPOM;

e OCTATKy 3a40/DKEHHOCTM Ha p[aTy OUEHKKU - C [AaTbl nnaTtexa,
yCTaHOB/IEHHOM [0roBOpoM, A0 Haubonee paHHen u3 AaTbl: AaThl
(hakTnyeckoro nocTynneHuss nnatexa wianm ucrtedyeHus 30 AHEBHOro
CpoKa, C AaTbl NOCTYMAEHMNS niaTexa, YCTaHOBIEHHOM AOrOBOPOM;

e 0 (Hynw) - ecnnm npocpoyka nnatexa cocraBnser 6onee 30

KasieH4apHbIX AHEN.
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4. CnpasegnuBasi CTOMMOCTb AGGMTODCKOVI 3a[0/KEHHOCTb, BO3HUKLIEN B pe3yfbTaTe

5.

coBeplleHns caenok C MMyLecTBOM (poHAa, C AaTbl HAaCTYyMNJIeHNs CpoKa ee MOJHOro

noraweHusi, yCTaHOBJIEHHOro YCNOBUSMW A0roBopa, onpeaensercs B creayloueM

nopsake:

4.1. 3a40/KEHHOCTb C 3a4ep>XXKOW ee MosIHOro noraweHmns Ha cpok o 30 gHen - ¢
1 no 30 peHb nNpuvHUMaeTCs paBHOWM CNpaBeaIMBOM CTOMMOCTUM TaKoWM
3a40/1KEHHOCTN, pacCYMTAHHOW B COOTBETCTBUMU C M.3 HA AaTy, B KOTOPY OHa
JosmkKHa 6bina 6bITb NoraweHa;

4.2. 3a40/HKEHHOCTb C 3a4epXXKOM ee MOJIHOro noraweHums Ha cpok oT 31 go 60
aHen - ¢ 31 no 60 geHb npuHMMaeTtca pasBHoM 90% OT ocTaTka TaKowm
3a40/1)KEHHOCTU Ha AaTy OUEHKMW;

4.3. 3a40/KEeHHOCTb C 3a4ep>XXKOM ee MOJIHOro noraweHms Ha cpok oT 61 go 90
AHen - ¢ 31 no 90 geHb npuHMMaeTca paBHOW 70% OT ocTaTka Takom
3a40/1KEHHOCTU Ha AaTy OUEHKMW;

4.4. 3a[0/MKEHHOCTb C 3a[lepXXKOM ee MOSIHOro noraweHns Ha cpok oT 91 o 180
aHen - ¢ 91 no 180 peHb npuHuMaeTca paBHOWM 50% OT ocTaTka Takou
3a40/1)KEHHOCTU Ha AaTy OUEHKMU;

4.5. 3a40/KEHHOCTb C 3a4EpXKOW ee NOJIHOro noraweHmns Ha cpok ot 181 go 365
aHen — ¢ 181 no 365 geHb npuHuMmaeTcs paBHon 30% OT ocTaTka TakKow
3a40/1)KEHHOCTU Ha AaTy OUEHKMU;

4.6. 3a40/MKEHHOCTb C 3a4epXKOW ee MOJSIHOro noraweHums Ha cpok 6bonee 365
OHEN — Hyno.

ABaHCbl, BblgaHHble 3a cyeT umywectsa dPoHpa, BkAYawTCa B pacyer CHA B

pa3Mepe nx ocTtaTka Ha agaTy pacdeta CHA.

Jebutopckas 3a40/KEHHOCTb Mo Hanoram, cbopam, nowsnMHaMm B 6rOaXKeTbl BCeX

YPOBHEN, BKAOYaTCA B pacyeT CHA B pa3Mepe octaTKa TakoW 3aJ0/HKEHHOCTU Ha

naTy pacdeta CHA.

CnpaBeanuBas CTOMMOCTb AeBUTOPCKON 3a40/HKEHHOCTM MPU3HAETCS PaBHOM HYJHO C

Aatbl onybnukoBaHma oduumanbHOro coobuweHns o0 BO3OYXAEHMWM B OTHOLUEHMMU

AOKHMKa npoueaypbl 6aHKpOTCTBA.
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[leHexHble cpeacTBa B pa3Mepe TpeboBaHWUM K AOHKHWUKY, B OTHOLUEHWUW KOTOPOro
Bo36yxaeHa npoueaypa 6GaHKPOTCTBA WM KOTOPbIA Npu3HaH 6GaHKpPOTOM, He

BKNtOYaloTCH B pacyeT CHA.

. Aebutopckas 3agonkeHHocTb YK nepea ¢hoHAOM, HE3aBMCMMO OT OCHOBAHUI ee

npu3HaHus, BKAOYaeTcsa B pacyeT CHA B pa3sMepe ee ocTaTka Ha gaTy pacudeTta CYHA.

. ﬂ,e6MTOpCKaF| 3a40/PKEHHOCTb, BO3HUKLLUAA No Agoroeopam C ayamtopam, OUEHLWNKOM,

cneumann3npoBaHHbIM Aeno3uTapmeM, permcTtpatopom, bupxen, ykasaHHoiMm B M4Y,
He3aBMCUMO OT OCHOBAHWW ee nNpu3HaHu4, BkIo4vaeTca B pacyer CHA B pa3smepe ee

ocTaTKa Ha aaTty pacdeta CHA.

HeaBH:KHMOCTH H PABa apeH/bl.
HeaBWM>XMMOCTb M NpaBa apeHAbl.
1. O6beKkTbl HEABUXXMMOCTU NMPU3HAIOTCS B COCTaBe aKTMBOB oHAA:
e C paTbl nepexoAa npaBa COBCTBEHHOCTM Ha Hero, MNoATBEPXAEHHOM
CBUAETENBCTBOM O NpaBe COBCTBEHHOCTHU;
2. CnpaBeanvBasi CTOMMOCTb 06bEKTa HEABMXUMOCTU ONPenenseTcs B CneayloLlem
nopsake:

OCHOBHOW BapuaHT:

CnpaBeanneBas CTOMMOCTb 06beKTa HEeABMXMMOCTU ONnpeaensieTcs OUEHLIMKOM B
CPOKW, COOTBETCTBYOWME TpeboBaHMsAM 3akoHogaTesnbcTBa. OT4YeT oueHuwmKa
NCNONb3YEeTCHa A1 OLEHKM HEeABMXXMMOro MMmyLlectBa C MOMEHTa, Korga OH 6bin
NnpeaoCTaB/leH OLEHLUNKOM YnpaBastowen KoOMNaHUM nNo akTy.
Mpn oueHKe crnpaBeanMBON CTOMMOCTM 06beKTa HeABMXMMOCTM, HAaXOAsILWerocs B
onepaunoHHOM apeHae, No kKoTtopon DoHA SABNSETCS apeHaoaaTeneM, ycnoBus
apeHAHOro Aorosopa AO/MKHbI OblTb OTpaXXeHbl OLEHLMKOM B OueHKe obbekTa
HeABMXMUMOCTU, cocTaBnsowero aktuebl ®oHga. lpu 3TOM B CnpaBeanmsyto
CTOMMOCTb 0bbekTa HeaBMXMMOCTM He  BKJ/lYaeTca npegornsiata  Wau
HaUYMC/IEHHbIM 3a UCTEKLLNI Nepuoa A0X04 No AOrOBOPY ONepaunoOHHOMN apeHAabl.
3. B cny4ae, ecnu cornacHo lNpaBunaM AoBepuTenbHOro yrnpassieHns OoHAa aKkTUBbI
doHAa MOryT COCTaBfsATb MpaBa apeHAbl HeABMXMMOro WMyLlecTBa TaKuM
aKTUBOM MPU3HAKOTCS NpaBa, NOJIyYeHHble MO AOroBOpPY OMepauMoHHOW apeHAbl,
no KoTopon ®oHA ABASETCS apeHAaTOPOM 0bbeKTa HeABMXMMOCTHU.

lMpaBa apeHAbl NPU3HAKOTCA B COCTaBe akTMeoB DoHAa:
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e C MOMeHTa nepefauyn obbekTa HeaABMXMMOCTM DOHAY MO aKTy MNpUeMKu-
nepenauyu;

e C WMHOrO MOMEHTa, onpeaesieHHOro yCnoBMSIMM AOroBoOpa apeHabl Unn B
COOTBETCTBUM C YCNOBUSAMU AENCTBYIOLEr0 3aKOHOAATEeNbCTBA.

4. CnpaseanuMBasi CTOMMOCTb MpaB MO AOroBOopy OMNepauuMoOHHOM  apeHabl,
apeHAaTopoM Mo KOTopoMy sBnseTca ®oHA, NpU3HAETCsA paBHOM Hyo. Mpu 3ToM
B COCTaB KpeaMTOPCKOW 3a[0/KEHHOCTM BKOYaeTcs crnpaBeninBasl CTOMMOCTb
o6s3aTenbCTB N0  TakOMy AOrOBOPY OMNEpauMoOHHOM apeHabl B pa3mepe
HencnonHeHHoro ob6sa3aTenbCcTBa 3a MWCTEKWWMA Mepuvoa B COOTBETCTBUMM C
yC/I0BMSIMM A0OrOBOpa.

5. OTaenbHbIN akKTUB B OTHOLIEHWW [OoroBopa onepaumoHHOM apeHabl o6bekTa
HeaABMXMMOCTM (cocTaBnswowmii aktuebl ®oHaa MM NpaBa apeHAbl KOTOPOro
COCTaBnsAT akTmBbl ®oHAA), apeHAodaTesieM No KOTopoMy senseTca ®OHA, He
npusHaeTcs. MNMpu3HaKOTCS B Ka4yecTBe oTAenbHoro obsizatenbCrtBa KpeauMTopckas
3aJ0/DKEHHOCTM MO MOJSlyYeHHbIM npegonsataM WMAM B KadecTBe OTAeSIbHOro
aKkTuBa AebUTOpPCKOM 3a[40/KEHHOCTM B pa3Mepe HAYUCNEHHOro 3a MCTEeKLUN

nepuoa aoxoaa.

VI. MmMmywecTtBeHHble NpaBa Ha HeABMWXXMMOCTb (KpOMe npaB apeHAbl)
1. Ang uenen npuMmeHeHns Hactoawmx MNMpaBua akTUBOM NpU3HaeTCH:

1.1. B cny4ae ecnu cornacHo lNpaBunaMm goseputenbHoro ynpasneHuma ®oHpa
akTuebl ®oHAA@ MOryT COCTaBNATb MMYLWECTBEHHble MNpaBa W3 A0rosopa
yyacTus B A0ONIEBOM CTPOUTENbCTBE OOBLEKTOB HEABMXMMOIO WMYLLECTBA,
3aK/1K04eHHOro B cooteetcTeun ¢ depepanbHbIiM 3akoHOM oT 30.12.2004 N°
214-03 "O6 yyactum B AOSIEBOM CTPOUTENbCTBE MHOMOKBAPTUPHbLIX AOMOB
N NHbIX 06bEKTOB HEeABUMXMMOCTU U O BHECEHUU U3MEHEHWWN B HEKOTOpble
3aKoHoAaTeNbHble akTbl Poccuinckon depepauunn”, - akTMBOM MPU3HAKOTCA
npasa W3  [OroBopa Yy4yacTuss B [OJIEBOM CTpPOUTENLCTBE O6BLEKTOB
HEeABMXMMOIr0 UMMyLLECTBa, 3aK/OUYEHHbLIN YNpaBnswWen KoMnaHuen
®oHAa, KaK Yy4YaCTHMKOM  [0NEeBOro CcTpouTenbctBa, B  o0b6beMe,
OTHOCSALWEMCH K OAHOMY (KaxXaoMy) 06bekTy HeABUXKMMOIro MMyLLecTBa.

2. I[OFOBOp ydyaCtuss B OOJICBOM CTPOUTCIILCTBC 00BEKTOB HCABUXXUMOTIO HMYHICCTBA,

I/IHBCCTI/II_II/IOHHblf/'I AOTOBOPIPU3HACTCA B MOMCHT BCTYIIJICHUA B CUITY.
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JlaHHbBIC JOTOBOPHI MPU3HAIOTCS 0 HACTYIJICHUS MOMEHTA:

®  WCIIOJHEHHsI JOroBopa 3aCTPONIIUKOM;

e nepenaur PoHIOM paB U 005A3aTEIBCTB 110 JOTOBOPY TPETHEMY JIHILY;

® [IPOYEro MpEKpalleHUs NpaB MU 00s3aTEIbCTB IO JOTOBOPY B COOTBETCTBHH C

3aKOHO/IaTEILCTBOM HITH JIOTOBOPOM.
3. OrmeHKa crpaBeyTUBOIl CTOMMOCTH JOrOBOpPA YYacTHsI B TOJIEBOM CTPOHMTEIHCTBE OOBHEKTOB

HEJIBI)KUMOTO MMYIIIECTBA, HMHBECTUI[MOHHOTO JOrOBOPA, OIPEACSIETCS CICTYIOIHM
obpa3zom:

OCHOBHOI1 BapHUaHT:

CC norosopa = CC npas no goroBopy — CC 00s3aTenbCTB IO JOTOBOPY,

rae:

CC mpaB mo J0roBopy — CHpaBeJiUBasi CTOMMOCTH IIpaB IO JIOTOBOPY, OIpejaesseMast

HE3aBHCHMBIM OICHIITKOM,

CC o00s3aTensCTB MO JOTOBOPY — CIpaBeAJIMBas CTOMMOCTb HEHCIIONMHEHHBIX 0053aTeNbCTB

®doHfa 1o oryaTe JOroBopa Mo COCTOSHUIO Ha JIaTy OLICHKH.

Ecnu monyudeHHasi olieHKa CIPaBEAUBOI CTOMMOCTH JOTOBOpPA SIBISIETCS MOJOKUTENBHOM, TO

JIOTOBOP TIPU3HAETCS Kak akTWB. Eciu oleHKa oTpullaTteiabHas, TO JOTOBOP MPHU3HAETCA Kak

00513aTEIBCTBO.

4. CnpaBemvBas CTOMMOCTbH JOTOBOpPa Ha PEKOHCTPYKIIMIO, CTPOMTEIBCTBO (CO3aHHUE)
00BEKTa HEJBIKUMOCTU TPU3HAETCS PaBHOM CyMMeE 3aTparT, CBSI3aHHBIX C MPHOOpETEHUEM
mpaB ¥ (UHAHCHPOBAHUEM CTPOUTENHCTBA / PEKOHCTPYKIIMH MO YKa3aHHBIM JIOTOBOPAM.
CrpaBennuBasi CTOUMOCTh ITPOCKTHOM JOKYMEHTAIIMU OTACIBHO HE OMpPEAesieTcs, 3aTpaThl,
CBA3aHHBIE C €€ pa3palOTKONW WM TPHOOPETEHHWEM OTHOCATCA K  3arparam,

IIPELYCMOTPEHHBIM 11.2.

1.  Kpeauropckas 3a10/1:KeHHOCTb.

MNpu3HaeTca n oTpaxaeTcs B cocTtaBe obsazatenbcts ®oHAa B pa3Mepe ee ocCTaTka
Ha gaTty onpegenenuna CHA. He AUCKOHTMpPYyeTCS.
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[puaoxenne 3. [lepeyeHb aKTHUBOB, MOAJIEKAIMNX
OIleHKE OIEHIINKOM

Ha ocnoBanuu otuera oreHmrka B @oHze BCEria OIEHUBAIOTCS CIEIYIONUE aKTUBBI:
° Hensmwxrumoe uMyIiecTBo;

o Hmy1iiiecTBEHHBIE MTpaBa;

. LleHHble 6ymMarun, He AonyLweHHble K TOpraM/ He npoleawmne npoueaypy
JINCTMHIFA HM Ha OAHOM OpPraHM30BaHHOM pblHKE Ha JAaTy OonpeaeneHus

CTOMMOCTU YUCTbIX aKTUBOB UJIM MO KOTOPbIM HE onpeaeneH aKTUBHbIN PbIHOK.
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IIpunoxenne Neq.
ITopsinok pacuera BeJIMYMHBI pe3epBa HA BBIILIATY
BO3HATPaKIeHHUS M ero MCIoJb30BaHHE B TeYeHHE
OTYEeTHOIO roja
1. PezepB Ha BbIIUIATY BO3HarpaxkacHus (OPMHPYETCsl OTIACIBHO B YacTH pe3epBa Ha
BBIIJIATY BO3HArPaXKIEHUS YIPaBIAIOLIEH KOMIAHMM M B 4YacTH pe3epBa Ha BBIILIATY
COBOKYITHOTO  BO3HAarpaXKJI€HWs  CIEUUAIN3UPOBAHHOMY  JEMO3UTapuI0,  ayAMTOPCKOM
OpraHu3aliiy, OLEHIIMKY (oHOa, OWp)Ke M JIMIy, OCYHISCTBISIOIIEMY BEACHUE peecTpa
BJIAJICJIbLIEB MHBECTUIIMOHHBIX MaeB (PoHA.
2. PezepB Ha BblIIUIATY BO3HArPaXAECHUH HAuMCISIETCs M OTpakaeTcs B COCTaBe
oOs3arenbeTB PoHNA ¢ HanbosIee MO3AHEeH U3 JIBYX JaT — JaThl Hayaja KaJeHIapHOro roja UiM
JaThl 3aBepIICHUS (OKOHYAHUS) POPMHUPOBAHUS - JI0:

® J1aThl OKOHYAHUS KaJIEHIApHOI0 To/1a;

e JlaThl BO3HUKHOBEHHs OCHOBaHMs A mpekpaiieHuss PoHpa (BKIOYUTEIbHO) B YacTH
pe3epBa Ha BBIIUIATY BO3HATrPaXKICHUS YIPaBIISIIOIIEH KOMIIAHUY;

e JlaThl pacyera co BCEMM KpeIUTOpaMM, TpeOOBaHMsS KOTOPBIX JIOJKHBI YAOBJIETBOPATHCS
3a cyeT MMyllecTBa, cocraBisdoomero ®oHa, B YacTM pe3epBa Ha  BBILIATY
BO3HArpaXJeHUN CIEeHUAIN3UPOBAHHOMY JETO3UTAPUIO, ayJUTOPCKOM OpraHu3aluy,
OLIEHIIMKY (hoHMa, OMpXkKe U JIMIly, OCYILECTBISAIOLIEMY BEICHHE peecTpa Bia/eiblieB
MHBECTUILMOHHBIX MaeB (OHA.

3. Pe3epB Ha BbIIUIaTy BO3HArpakJI€HUN HAYUCISIETCS HAapacTaIOLUIMM UTOTOM U OTpa’kaeTcs
B cocTaBe o0s3aTenbcTB dDoHAa Ha JaTy ONpenesieHHs CTOMMOCTH YMCTBIX aKTHBOB B TEUEHHE
KaJIEHAApHOTO roJia:

® — KaX[Ibli MOCIEAHUN paboumii 1eHb KaJleHIapHOro Mecsiia.

4. Pe3ep Ha BO3HarpakJacHWE YNPABIAIOLIEH KOMIIAHWH, €CIM Pa3MEP BO3HArPa)JACHUS
YIPABISAIOLIEH KOMIAHUH ONPEAEIIAETCS UCXO U3 CPEAHET0I0BO CTOMMOCTH YHCTHIX AKTHBOB
(CI'CYA), 1 pe3epB Ha IpoYKe BO3ZHATPAKIACHHS pACCUUTHIBAIOTCS B CIIEAYIOIIEM HOPSIKE:

d-1
(CYAL™ + " CUA,) T
— t=1

i-1
41. S = X
T D

S,

IJe:
K — mopsaKoBbI HOMEp Ka)XI0r0 HAYHMCIICHHs pe3epBa B OTYETHOM TONYy, NMPHHUMAFOLIHIA

3Ha4eHus oT 1 110 1. k=1 — mopsAKOBBIN HOMEp ToCIeTHETro (TEKYIIET0) HAaYMCIICHHS pe3epBa;
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K- cyMMa Ka)1I0ro IPOM3BEJCHHOTO B TEKYIIIEM KaJICHIAPHOM T'0OJly HAYHCIICHUS pe3epBa;

- cymMMa ouepeaHOro (TEKYIIEro) HauMCIICHUS pe3epBa B TEKYIIEM KaJCHIApPHOM TOY;

D - konuuecTBO paboumx JHEHN B TEKYIEM KaJICHIAPHOM IOy,
I - KonmMuecTBO paboUYMX JHEH Neproa, ONPEACICHHOrO ¢ Hayaja TeKyIIero KaJeHIapHoTo

roja A0 (BKJIIOYasl) JaThl HAYUCIICHUS pe3epBa Si. Tizp MIpU HAYUCICHUU pe3epBa Ha
nocjeHuil paboumii JIeHb TO/a, 33 HCKIIOYEHHUEM Ccly4as, KOrjla B TOJAY 3aBEpLICHO
dbopmupoBanne [TU®D. Ecou popmupoanue [TMD 3aBepiieHO B OTYETHOM TO1y, MEPHOJ
orpezensieTcs ¢ 1aThl 3aBepiienus popmupoBanus [IND;

t — mopsAKOBBINA HOMEp pabodero AHs, MPUHAJICKAIIETO MEPHOY, 32 KOTOPBIN OMpeeIeHo
', mpuHMMarommi 3HadeHus oT 1 mo d. t=d — mopsakoBBI HOMEp pabodero JHsS

S.
Ha4YMUCJICHUA pe3epBa !,

CUY4

- CTOMMOCTh YHCTBIX aKTHBOB II0 COCTOSIHHIO Ha KOHEI[ KaXJ0To paboyero aHSA t, 3a
uckiroueHueMm aas d. Ecnu Ha paboumii nenp t CYA He ompeneneHo, OHO HMPUHUMAETCS
paBHbIM CYA 3a mpeaiiecTBYOUMHA JHIO t paboumii JIeHb TEKYILEro KajieHJapHOoro roja, a
ecnu pacyer CHA B KalleHIapHOM TOAy HE IMPOM3BOAWICS — HA MOCIEAHUN pabouuil AeHb

IPEBIAYIIEro To1a. 3HaYeHUE ONPEAEIAeTCs ¢ TOYHOCTHIO 10 2 3HAKOB IOCIIE 3aISTOH;

CYA* .
d - pacuetHas (mpomexxytouHas) BenuunHa CHA Ha naty d, B KOTOpoil Hauucisercs

S.
pe3€CpB H OIMPEACIICHHAA KaK CTOUMOCTb aKTHUBOB, BKJIHOYasA )166I/ITOpCKy10 3aa0JDKCHHOCTD,

3a BBIYETOM KPEIUTOPCKOMN 3aJJ0JKEHHOCTH 0€3 yueTa pe3epBa Si . 3HaYCHHE ONPENEIIETCS C
TOYHOCTBIO 10 2 3HAKOB I1OCJIE 3aIATOM;
X- mpoleHTHas CcTaBKa, COOTBETCTBYIONIAS:

€CJIM TPOM3BOJUTCS PACYET CYMMBI pE€3€pBa HA BO3HArPaXKACHUE YIPABIAIOIIEH
KOMIIAaHUHU - pa3Mepy BO3HArpaxJeHus ynpasisomied kommanuu oTHocuTenbHo CI'CYA,
ycraHoBieHHOMY 1. 114 TI/TY

€CJIM NPOU3BOJUTCA PacdyeT CyMMBI pe3epBa BO3HAIPAXKICHUN CIELHAIU3UPOBAHHOMY
JETIO3UTApUI0, ayTUTOPCKOW OpraHu3aly, OLEHIIUKY (POHAA U JIHILY, OCYILECTBIISIOLEMY
BEJICHUE peecTpa BIAJENIblIeB MHBECTULIMOHHBIX IaeB (OHJA — COBOKYIHOMY pa3mepy

BO3HArpakKAeHUH yka3aHHBIX Ul oTHOcUTenbHO CI'CUA, ycranoBinenHomy B 1. 114 TT/TY.
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OkpyrieHre Nporu3BOIUTCA Ha KaKJIOM JEUCTBUU JI0 2 3HAKOB MOCTIE 3alsTOM.

4.2. B cnyyae n3MeHEHHs MPOLEHTHOM CTaBKM B OTYETHOM rofy (HOBas IMPOIICHTHAs CTaBKa

JeICTBYeT HEe ¢ Hayajla OTYETHOro roza), ¢dopmyna m.4.1 npumeHsieTcss B CIEAYIOLIEM

BUC:
d-1
CYA"+ ) CY. .
S-: d ; At(xli_'_x”-ri)—lzllsk,
I Ti D D k=1
T =T 4T
rac

X IMPOLCHTHAA CTaBKa, IIGﬁCTBOBﬁBHIﬁH C Ha4daJia OTYECTHOI'O roja,

X . HU3MCHCHHAA IIPOLICHTHAA CTaBKa,
T. N T; v )
I - KOJI-BO JHEU nepuoaa , B TCUCHUEC KOTOPLIX JCHCTBOBAJIA CTaBKaA X

T. . T, .
i - KOJI-BO JHEH mepuoja ', B TeUEHHE KOTOPBIX JEHCTBOBANIA CTaBKa X .

S. CI'CYHA paccuuTbiBaeTcs MO 3aBEpIICHUU KaXJoro oTdeTHoro roja (pacuera CHA 3a

nociaeHui pabouuii 1eHb 0TUETHOTO rojia) o Gopmyse:

d

> Cu4,
Creyd=""*_
D

3HadeHUe OKPpYTIIACTCA 10 2 3HaKa I10CIIe 3aMlsITOMH.

6. Pasmep chopmupoBaHHOrO pe3epBa Ha BBHIIUIATYy BO3HArpakJeHUS YMEHbILAETCS Ha
CYMMBI HAYUCJIEHHOTO B T€YEHHME OTUETHOI'O T0/1a BO3HArPa)JICHUS YIPaBISIONIEH KOMIAHHH,
CHEUAIN3UPOBAaHHOMY  JEMO3UTAPUIO, AYAUTOPCKOM OpraHM3aliM, OLEHLIMKY IaeBOT0
MHBECTULIMOHHOTO (OHAA, OMpXKe M JIMIy, OCYLIECTBISIOIIEMY BEIEHHE peecTpa BIIaJeIblIEB
MHBECTUIIMOHHBIX [Ta€B TA€BOT0 MHBECTUIIMOHHOTO (OH/IA.

7. B cinydyae HegocTaTOYHOCTH pe3epBa Ha BBIIIATYy BO3HArPa)/JI€HUS B TEUYEHUE OTUYETHOTO

roga HAYUCIACTCA 3aJ0KCHHOCTH anaanﬁomeﬁ KOMIIaHMHU B pasMEpc MPCBBINICHUA
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(akTHYeCKOro BO3HArPAXKIACHUS HaJl CyMMOMW pe3epBa Ha BBIILIATY BO3HArpaKJIEHHUS HA JAATy UX
HauMCICHUS. 3aJ0JDKEHHOCTh YIPABISAIOMIEH KOMIAHUM YMEHBIIAETCS HpPU  OYEPEIHOM

HAYUCJICHUU PE3CPBa HA BBIIIJIATY BO3HAIPAXKACHHUA B IPCACIaxX pasMepa HAYMCICHHOTO pE3CpBa.

8. He wmcronp30BaHHBI B TE€YECHHE OTYETHOTO roga pe3€pB Ha BBIIJIIATY BO3HarpaXJICHHUA
MOJJIC)KUT BOCCTAHOBJICHUIO 110 OKOHYAaHHWIO OTUETHOI'O IoJga, HO HE IIO3OHEC IIEPBOro pa6oqero

AHA 10oJa, CICAYIOHICTO 3a OTYCTHBIM, U IMIPU3HACTCA B COCTABC IPOYUX NOXOO0B.

Ilpuioxkenne 5.
IlepeyeHb TOProBBIX IIOIIAAOK.

[Ty6nuunoe akiuonepHoe obmiectBo "MockoBckas bupxkxa MMBB-PTC";

[Ty6manoe aknuonepHoe obmiectBo "Cankr-IlerepOyprekast Oupxka';

3akpeiToe akironepHoe oomiectBo "bupxka "Caunkr-IletepOypr";

3akpeITOe akIoHepHoe obmiecTBo "Ponmosas oupxa MMBB";

AwmepukaHnckas ¢ponnoas oupxka (American Stock Exchange);

I'onkonrckas gonnosas oupxa (Hong Kong Stock Exchange);

Esponekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
Wpnanackas ¢pougosas oupska (Irish Stock Exchange);

Wcnanckas ¢pongosas oupxa (BME Spanish Exchanges);

Uranssuckas dhongoBas 6upsxka (Borsa Italiana);

Kopeiickas oupsxa (Korea Exchange);

Jlonnonckas ¢onnosas 6upxa (London Stock Exchange);

JIrokcemOyprekas ¢pongoBas 6upxka (Luxembourg Stock Exchange);

Hacnak (Nasdaq);

Hewmenxkas donmosas 6upsxa (Deutsche Borse);

Hero-Hopkckas pounopas 6upxa (New York Stock Exchange);

OTkpbITOe akMoHepHoe obmecTBo "PonoBas 6upxa "Poccuiickas Toprosas Cucrema;

Tokwuiickas ¢ponmosas bupxka (Tokyo Stock Exchange Group);
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donnosas oupska Toponro (Toronto Stock Exchange, TSX Group);
donyosas oupxka llseiinapun (Swiss Exchange).

[lanxaiickas GonmoBas oupxka (Shanghai Stock Exchange);
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